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EBP IN3MHT E
[OKNAJ 3A AEMHOCTTA
3A FOJUHATA, MPUK/TIOYBALLLA HA 31 [IEKEMBPM 2020 r.

AOKNAL 3A AEAHOCTTA HA EEP IM3UHT EAJ} 3A FOAMHATA, NPUKJTIONBALLLA HA 31 AEKEMBPH 2020
rOAUHA

OBLLUA HHOOPMALIUA 3A APYMECTBOTO

JAaHHuTe 3a rogKHata, npuraloysawa Ha 31 gekemsepu 2020 r. ca npeacraseHu Ha Hasa ¢puMHaHcoB oTyeT Ha BEP
Nusudr EAQ, /“ApywectsoTo”/ 3a nepuona ot 1 aHyapu 2020 r. ao 31 gexemapu 2020 r., U3rOTBEH CLIAACHO
MemayHapogHUTe cTaHOapTH 33 GMHAHCOBO OTUMTaHE, NpKMeTH oT EBponeiickun ceios (EC). OguTtop e 0AMTOPCKO
Apywecrso Qenodt Ogut 000,

B6P fluaunr EAJl & aKUMOHEPHO ApYIKECTBO, Chb3gageHo Ha 06.03.2019 r. Ha oCHOBaHMe YA. 4, an. 7 oT 3aKoHa 3a
Bbnrapcka GaHHa 33 passuTME KaTo AbluepHo Apysecteo Ha EbAarapcka GaHka 3a passutie EAfl /“EBP”,
"BaHKaTta“/.

EpaHonuueH coGeTBeHuk Ha KanuTtana Ha BBP Jiusunr EAL e Bvarapcka GaHka 3a pasautie EAL. KanutamasT Ha
Apy)KecrsoTo € BHeCeH MSLAAO NPWU YYPEOABEHETO U € B pa3Mep Ha 2 M/IH. IeBa, pasnpegensH Ha 20 000
o05MKHOBEHM NOWMEHHM akuMK ¢ HomMMUHaA oT 100 nesa. C npoTtokon NeB3/14.09.2020 Ha YC Ha BBP EAL, &
HauecTBOTO | Ha eaHONMYEH COBCTBEHWK Ha KanWTana, e B3eTo pelleHMe 33 YBEMYEHNE Ha KanWTana oT 2 MIH.
AB. Ha 20 MNH. AB., Ypes u3pasaHe Ha Hoau 180 000 6p. aKLKKM ¢ HOMMHAAHA cToiHOCT OT 100 A8. Kanutanst e
W3uAN0 BHeceH Ha 15.09.2020 r. n yseanveHneTo e BNicaHo B ThproBCKMA perucTop Ha 24.09.2020 .

MpegmeTuT HA geiHocT Ha BBP JluanHr EAJL, e M3gbpwBaHe Ha GUHAHCOB NM3MHI, OTNYCKAHE Ha 3aemM Cbe
CpencTsa, KOMTO He ca HabupaHu ypes ny6AMYHO NPUBAMMAHE Ha B/IOTOBE WM APYTH BL3CTAaHOBUMM CPEACTEa,
BCMUKM AONMBAHUTEAHN M 00CAYMBALIM AMSHHIE ¥ KPEAUTMPAHETO AeHHOCTY.

CenanvwieTo » agpeceT Ha ynpasaeHue Ha BBP fluauur EAR e rp. Codus, yn. JAKOH UrxaTthid Ne 1.

OpraHuTe Ha ynpasneHue Ha BEP Muaunr EAJ] ca O6weTo cofipaHue Ha akuMoHepuTe U CbBET HA SUPESKTOPUTE

/ca’l.

BEP flusuHr EAQl uma egHOCTENEHHA CUCTEME Ha ynpaBaeHUe cbe CbBeT Ha OMPERTOPUTE, CHCTOALL C8 OT TPUMA
YneHoBe ¥ Ce NPeACTaBAABa, OT KOUTO M A3 & ABama OT YieHoBeTe Ha ChaeTa Ha AMPeKTOPMTe, 3ae0HO.

Ot yupegasaHeTto Ha ApywecTeoTo ao 20.05.2020 r., cbctaBbT Ha Cll @ KaKTo chepsa:
CrosH Toaopoe Maspogues - Mpeaceaaten Ha CI v M3nbAHWTEAEH AUPEKTOP
PymeH AumuTpos MUTpoB — 3am. npegceaaren Ha CO,
Hukonail QumuTpos SLUMUTPOB — YneH Ha Cl

Ha 19.07.2019 r. kaTo npokypuct Ha BEP JlusuHr EALL B ToproBCKUA perMcTep e Bnucad r-H EMua BbAKavos,
MpoxypUCTLT NpesdcTasnasa JpyMecTsoTo 3a€4HO ¢ BCEKH e4uH OT YaeHoseTe Ha ChBETa Ha AMpeKTopuTe.

CNpoToron Ne 33 ot 13.05.2020 r. Bbarapcka 6aHka 3a pa3suTue EAJL B Ka4eCTBOTO i HA eAHONWYEH COBCTBEHUK
Ha KanuTtana Ha BEP /uauHr EAZl Bauma pelleHue 3a ocBoGompasaHe Ha CToAH Togopoe Maspogues, PymeH
dumutpos MuTpos u Hukonal Dumutpos AumnTpos KaTo YneHose Ha Cfl Ha BBP AuzuHr EAZl u e u3bpaH HoB
CvBet Ha gupeKTopuTe, cuMTaHo oT 20.05.2020 r., B CbCTaB KaKTO cnensa;

¥uexo UsaHoe Togopos - fipeacenaten Ha GO,

Emun BuakaHoe BbakaHoe — 3amecTHUK-Npeaceaaten Ha C v UsnmuaxuTeleH AUPEKTop

AHTOHUR Xpuctodoposa Job6pesa —uaeH Ha Cf,



B6P NU3UHT E%
AOKNAJ 3A AENHOCTTA (MPOAbMAMKEHUE)
3A TrOAUHATA, NPUKNHOUBALLIA HA 31 1IEKEMBPH 2020 r.

B gonbAHeHWe, OTTErNeHo &€ NeAHOMOWHOTO Ha EMUA BrakaHoR BLAKAHOB B KAUECTEOTO My Ha MPOKYPWCT Ha
BEP flusuHr EAL 1 e npexparTeH A0rosopLT My 33 yYpeaABaHe Ha NPOKyPUCT.

Ha 01.06.2020 r. kaTo NPOKYPUCT e anucaH Meaitao Kupuaos Monos.

CMNpotokon Ne 60 or 17.08.2021 r. Bvarapcka 6aHKa 3a passuTie EAJL B KAUECTBOTO if Ha eaHOAWYeH COBCTBRHUK
Ha KanwuTana Ha BBP /iusuHr EAJQ] Bsuma pelerne 3a ocsobomaasaHe Ha Husko MeaHoe Togopos KaTo YAeH Ha
Ch wa BBP fluanHr EAJl v e u3bpar Hoe ChBeT Ha AUPEKTOPUTE, CHMTAHO OT 17.08.2021r., B CbCTAd KAKTO CNedea;

Kpym l'eoprues Meoprues - NMpeaceaaren Ha CA
Emun BbAKaHoB BbAkaHOB — 3amecTHMK-npeaceaaten Ha C/l u MambaHWUTENEeH gupexTop
AHTOHMA XpucTodoposa Aobpesa —uneH Ha Cf

Kbm 31.12.2020 1. Opy)KecTBOTO MMa 14 CRYIKUTENM, BRAIOYUTEARO YeHOBETe Ha CbBeTa Ha gupextopure. MNpes
roguHata GAXa WarpageHW EKUAW BbB BCHMYKM OCHOBHM OYHKUMOHANAHWM 3BeHa, BKAOYMTENHO, Otgen
#poaambu”, Otaen ,JIusuHroBa agmuHMcTpauma”®, Otaen ,Cuetosoacteo”, Otaen ,lpasHo obcaymBaHe”,
Otgen ,Puck”, ,TexHuueckn” Otgen, ,00u1a aAMHMHUCTDALMA".

Mpes 2020 r. e 3asbplueHo paspaboTBaHETO U BHEAPABAHETO Ha CYETOBOLHO-NMSHHIOB codTyep Ha BaHKCodT
004, Ultimate flusuHr, KoiiTo npeacTasnABa OCHOBHAaTa MHOOPMaUMOHHA CUCTEMa Ha [lpyMecTROTO.
Mpuncenuero e cobereeroct Ha BEP EAJ], KaTo BEP JIauHr EAL] B KaYeCTROTO CM Ha AbILEPHO APYMKECTBO ro
M3NoA3Ba NPW cna3saHe Ha onpegeneHy npasa 3a goctbn. B npouec Ha AopaboTKa ca AONBAHUTENHW MOLYAN
CBbp3aHM C reHepWpaHe Ha AOKYMEHTW W crpasky. [lpe3 roAMHaTa €a AOMbJAHEHM M YCbBbpLUEHCTBAHW
BbTpewHo ¢upmenute ,lpasuaa U npoleaypu 3a AnsuHroBa geifHocT Ha BEP fluawnr EAL®, npuets ca
nameHeHH ,lMpasuna sa pabora Ha CbeeTta Ha gupekTopuTe Ha BEP fluauHr EAL", ,Npasuna 3a GiopKerta Ha GEP
Auavnr EAD", ,MpaBunHUK 33 CBbCTABAHE, PErMCTPUPAHE, OTUMTAHE M ChXPAHEHWE Ha AOKYMEHTATE W 3a
QPraHM3auuATa Ha BLTPELHKUA aokymeHTooGopot B BEP flusuHr EAQ)", nameHeHn O6wm yenosua u Tapuda Kbm
O0roBOpH 3a GUHAHCOB IMINHT 33 IOPUANWYECKH AMUA Ha BEP fluamur EALL

Uenute u cTpaTerunaTa Ha fpyMecTBoTO Ca:

e YcKopasaHe pacTema u obema Ha geidHocT Ha npeaANpUATMATA, ocobeHo 3a Teau B chepaTa Ha
VHOBaUMMTE.

o (b3gaBaHe yC/OBWMA 32 TEXHOACTMYHOTO OOHOBAEHME HA NPOM3BOACTBEHUTE MOLLHOCTW Ha
{pY}HecTsaTa, y4acTeawy B paseMTMETO Ha GbarapckaTa MKOHOMMKE.

¢ [loaKpena W ynecHrEaHe pgocTbna Ao GUHAHCMPaHe Ha MaAKW W CPEOHW NPEeANpPUATHA M
NoAMNOMAaraHe Ha YCNEUWHOTO MM PasBUTHE ¢ UEn pasliMpABaHe Ha WMKOHOMWYECKMS,
TEXHOAOIMYEH M eKCNOPTEH NOTEHUMAN HA Sbarapckua 6usHec.

o JombasaHe PpUHAHCOBMTE YCAYTH, NPEANaraH1 B U3NbAHEHWE Ha MUCKATA Ha BEP 3a noaxpena
Ha 6bArapckoTo npeanpyemaYyecTeo,

ApyHecTBoTO € BMCaHO B PEerMcTbpa Ha PUHAHCOBUTE MHCTUTYLUM Ha BHB no ua. 3a ot 3KU ¢ perucTpaumoHeH
Ne BGRO0417 cwrnacHo 3anoses Ha BHBE-56033/17.05.2018 1.

Ot m. hespyapm 2020 r. BEP SinamHr EAl e uneH Ha BwarapckaTta Acouuauma 3a Stuaunr (BAN).



B5P IN3NHT EA
AOKNAL, 3A REWHOCTTA (NPOLB/IKEHME)
3A TOAMHATA, MPUKAIOMBALLIA HA 31 JEKEMBPM 2020 r.

AHAU3 HA AEAHOCTTA

Kbm 31.12.2020 r. HAMa NpOMAHA B RPUETaTa U NpUAaraHa cYeTOBOAHa NOAWTHKA Ha BEP Jnaudr EAL, KoATO e
paspaboTeHa B CbOTBETCTBME C M3MCKBAHWATA Ha MeayHapoaHMTE CTaHAaPTH 3a PUHAHCOBO OTUUTAHE, NPUETH
oT EC.

Kbm 31.12.2020 r. [pyecTeoTo € AMSUHIOAATEA CaMO NO A0rOBOPM 3a GUHAHCOB AM3MHT. CwvrnacHo MCHO
fpyxecTBoTo NpMIHaBa KaTo B3EMaHe HAcTOALATa CTOMHOCT Ha GbaewwmTe NAAWAHMA NO JIM3UHTE, 3 NPUXOALT
OT JIN3UHT /AKMXBaTa/ ce NPU3HaBa Npes UenKA NepUos Ha AM3KHIE, 3N0N3BaliKM MeToaa Ha eQerTMBHATA MXBa,
TaKa, vye Aa ce NoAy4YM NOCTOAHEH AMXBEH NPOLEHT BbpXy OCTABALLOTO Cang0 Ha AMAMHIOBOTO B3emaHe.

Kbm 31.12.2020 r. ca crAloMeHW YETMPUAECET U OCeM AOroBopa 3a ¢UHaHCoB AM3MHT 3a obwa duHaHCMpaHa
cToifiHOCT 8 pasmep Ha 44 781 xun. nB. fleceT OT noOANWCAHMTE ACTOBOPU 33 AM3MHI 33 AOCTABKA Ha
npoussoacTeeHo obopyasaHe/MaWwmnHK, ToBapHH asTomobuAM W Apyry, Ha cTolHOCT 2 610 xuA. B, He ca B
aKTMBHMA nopTdeiin Ha ApywectBoTo Kbm 31,12.2020 r., Tbit KaTO AMIMHrOBMTE AKTMBM Ca B NpoUEc Ha
NPoM3BOACTBO KAaTO CPOKLT 3a AOCTaBHaTa UM e mexkay 2 U 4 meceua. NaaTeHu ca aBaHCU B pasmep Ha 824 xun.
JIB. O NEeT 0T Te3W NOANUCAHW AM3UHIOBK AOTOBOPH,

BanaHcoBaTa CTOMHOCT HAa JOrOBOPUTE B AKTUBHMA nopTdein Kbm 31.12.2020 r. e B pasmep Ha 39 375 xuA. 18,
KaTo € ot6enA3aH pbeT B pasmep Ha 30 339 xun. ne. cnpamo npegxogHara 2019 r. BcUuKKM A0roBOPH Ca CKAIOMEHH

¢ nnasaila nuxea 3-mecedeH EURIBOR u HaabaBKa.

Pa3buerata Ha nopTdeiina no A Ha aKTHBK @ npeacTaseHa b TabauuaTa no-gony:

Kum 31 Kem 31

ACKEMBpU AeHeMBpU

2020 . 2019r.

MaLWKHH, ChOPBMEHUR U HHAYCTPHANHO obopyasaHe 77,23% 100%
CTpouTenHa U semeaencHa TeXHMKA 18,29% -
TosapHK asTOMOEMAK 3,47% -
Nexku asTomoBuUIK 1,01% -
O6uwo 100% 100%

BsemaHuATa No GUHAHCOB AWSUHI HA JpPYKEcTBOTO, KAACMPULMPAHW NO CEKTOP Ha WKOHOMMKATa Kbm 31
DeKkemepy 2020 r. cnpAamo 31 aexemepu 2019 r. ca npeAcTaseHy no-noay:

Kbm 31 Kom 31

BeHeMBpH AeKeMBpH

2020r. 2019 r.

MpepafoTBaila NpoMMILAGHOCT 77% 100%
Crpoutencrao 17% -
TpaHCNopT, cCkA3AUPaHE U CHODILeHHA 3% -
Apyru 3% .
100% 100%



BEP /IN3UHT E
AOKNAL 3A AEUHOCTTA (NPOABL/MKEHUE)
3A TOAUHATA, NPUKNIOYBALLIA HA 31 BEKEMBPU 2020 r.

BEP NauHr EAL nonasa pesonsMpaula KpeauTHa AWHWA B pasmep Ha 50 mAH. AB. oT BbAarapcka BaHka 3a
paseutme EAJ) 3a pMHaHCMpaHe HA OCHOBHaTa cu AeliHOCT. [loroBOpLT 3a KpeauT e cxaoqel Ha 13.11.2019r. sa
AbpBOHaYaneH pasmep oT 20 MAH. AB. € KpaeH CPOK 3a noracAsaHe 30.10.2030 r. Ha 02.07.2020 r. e cka0ueH
aHeHc 33 HOBM /aonbAHMTEAHK/ 30 MAH. N1B., ¢ KOETO OBILMAT pasmep Ha Kpeauta npeaoctaseH oT BEP ce
yBe/AnuYapa Ha 50 MAH. AB. CRAIOYEHNTE AOrOBOPK 38 GMHAHCOB JIM3UHT C KOHTRArEHTH Ca CboGPa3eHN CLC CPOKa
W YCNOBWATA HA NOA3BAHOTO GpUHAHCUPaHE U & HaaKuUe BanaHc MeXAay aKTMEa M NacuBa.

APYIHECTBOTO HAM2 KNOHOBa Mpea U OChLIESCTBABA ALMHOCTTa CM OT UeHTpanHua cu oduc e rp. Codun.

AHANTU3 HA PUHAHCOBOTO ChCTOAHME

Kbom 31.12.2020 r. B [Ipy»KecTBOTO e BHECEH U3LAND 3aNWCAHWMAT KanuTan U CPeACTBaTa Ca OTHECEHH B NApUYHM
cpeacTsa no cmeTka B BaHKa.

BaemaHuATa NO AM3MHIOBU AOroBopM Kem 31.12.2020 r. B aKTMBA Ha OTYeTa 33 PUHAHCOBOTO CLCTOAHME Ca B
pasmep Ha 39 375 xun. ne. ¢ AAC cnpamo 9 036 xua. AB. 3a 2019 r, OTpaseHWTe nawaHUA 33 AOCTABKU Ha
JNIU3UHFOBM BKTMBM Ca B pasmep Ha 824 xuA. as. 6e3 ANC. (2019 r.: 3 624 xun. ne.)

CRAOYEHWUAT AOTOBOP 33 Haem Ha OPUC U HABTUAT aBTOMOOUA ca OTPA3EHM KaTO aKTMBM C NPaBo Ha NOA3BaHE
cbraacHo MC®O 16 ,/insnHr” n kbm 31.12.2020 r. 6anaHcosaTa UM CTOMHOCT @ 69 XuA. A8,

OvaroTpalinkuTe maTepUanH1 AaKTMBM Ca B PasMep Ha 2 XMA. AB. M npeacTasansaT opuc oGopyasaHe.
OTtuereHy ca Apyry aKkTMBK B pasmep Ha 8 xua. ne. ( 2019 r.: 484 xua. ns.)

PopMUpaHHAT NacKus B paamep Ha 27 338 xua. ne. BrAoYBa 25 428 xuA. NB. YCBOEHA YaCT NO AOFOBOPa 33 KpeauT
ot BBP (2019 r.: 11 855 xun. nB.), 70 XUA. NB. 33ABHEHUA NO AMIUHT, 1 529 XuA. AB. NONYYEHN MbPBOHAYATHU
BHOCKY NO NOANUCAHKU U3UHIOBWU A0TOBOPK, 27 xMA. nB. Mposu3MA No 3aa6anaHCcoBK aHraMUMEHTH W 284 XUA.
nB. apyru nacusu. Cnpamo 2019 r. nacuBbT HapacTBa B YacTTa Ha NPHBARYEHUTE CPEACTBA NO KPeauT u
noAyYeHuTe aBaHCOBK BHOCKM MO NOAMUCAHW MIUHIOBY AOTOBOPKM B PE3YATAT Ha yBeNMYeHWe Ha nopTdeiina
Ha Apy»ecTeoTo.

Mpea 2020 r. ca oT4ETEHW NPUXOAMW OT IMXBH NO AUSMHIOBM ACTOBOPU U AUXBU 33 NEPHOA HA A0CTABKA B pasmep
Ha 775 xun. ne. (2019r.: 33 xun. nB.). OT TaKCH 33 pPasmemaaHe Ha UCKaHe 33 NIM3UHT & HOPMUPaH NpUXos B
pasmep HeTHO Ha 69 xuA. Ae. K APYri A0X0A4M B pasmep Ha 3 xuAa. AB. Pa3xopuTe 33 IMXBK €A B pasmep Ha 353
xuA. . (2019r.:12 xun. nB.), AAMHHUCTPATMBHUTE PasxoaM B paamep Ha 952 xua. ns. (2019 r.: 184 xun. ns.),
npeacTaBNABaLLM TERYWM Pa3Xogu 3a M3APLMKa Ha opMC, pasxogu 3a 3annatu, M apyrM. OTYeTeHM ca
aMopTU3aLMKM Ha HAEeT aKTHB B pasmep Ha 49 xun. ae. (2019 r.: 8 xun. 218.) n 06e3LUeHKa Ha B3EMaHMA NO NU3UHT
B pasmep Ha 274 xun. ne. (2019 r.: 16 xun. nB.)

HeTHUAT duHaHCOB pPesyATaT 3a roguMHaTa, npuKaioysawa Ha 31 gekemepu 2020 r. e saryba & pasmep Ha 780
xua. ap. (2019 r.: 171 xun. ne.), KoeTo e ¢ 22% No-manko oT GiogweTmpaHaTa saryba sa nepuoga.



bbP NU3UHI EA#
AO0KNAL 3A AEMHOCTTA (MPOABMMKEHUE)
3A TOOMHATA, NPUKNIOYBALLA HA 31 AEKEMBPU 2020 r.

KPEQMTEH PUCK

BBP JfisuHr EAQl e M3nomeH Ha KpeauTEH PUCK, a MMEHHD PWCKBLT CTpaHa No AcroBop A3 ManajHe 6
HEBb3MOMHOCT Aa 3anAat MSLANO CEOMTE 3afb/UKEHWA Ha 4aTtata Ha ObAMMMO NnawaHe. fpeueHka 3a
OTHOCMTENHMA pasMep Ha TOaM PMCK NPeACTaBAABAT MPOBM3MMTE 33 obe3UeHKa Ha B3EMAHWATA, KOWTO
ApywecraoTo HauMcaasa. POpMUPaAHETO Ha NPOBM3MMTE Ce OCHOBasa Ha NpMeTaTa oT BvAarapcka GaHKa 3a
pa3suThe EAL ,MoAnTUKA 32 ynpaBAeHME Ha PUCKA M OLEHKa W NpeocueHKa Ha aKTMBM M B3eMaHWA CbINacHo
MCh0O 9 ,DuHaHCOBM MHCTPYMEHTM” K MeToavKa 3a onpefendHe Ha OuYaKBaHWTE KpeaUTHWU 3arybu u
rpoLenypa 3a TAXHOTO M3YMCARBAHE.

KpeaWTHMAT puck B BEP JiusuHr EAJ] ce ynpaBnAEa CamMOCTOATEAHO 3a BCEKU NPOEKT, NOCPeAcTsOM aHanus Ha
cnocobBHOCTTa Ha KAMeHTUTe Aa O6C/AYKBAT 3aAb/MEHUATA CM MO NAALAHWMA Ha AUXBM M FNaBHULM U upea
NOCTOAHEH MOHWTOPWHI Ha HeTHaTa peanvsyema CTOMHOCT Ha AAM3MHIroBOTO MMyLecTeo (oBeaneyeHue). NMpasu
€e MHAMBWAYaNHA NpeLeHKa 3a KpeauTocnocoGHOCTTa M HUBOTO HA NPUEMAUB PUCK NO OTHOLUEHHME HA BCEKW
H/MEHT.

Mpunarat ce npUeTH BLTPEIWHA NPaBUAa OTHOCHO 0A0GPEHMETO Ha AM3WHIOBUTE eKCro3uLMK, JoroBopuTe 3a
NW3HHT ce BNUCBAT B LieHTpaaHUA PerMcTbp Ha OcofieHuTe 331031 M MMYLLECTBOTO Ce 3acTPaxoBa B NoA3a Ha
fNuauHropatens. Mo NpeueHKa Ha KOMNETEHTHMA OpraH 3a B3MMaHe Ha peleHne, MoraT 4a 6baaT UBHCKaHM U
AOMbAHUTENHM OGe3neyeHun, Hanp. COAKAAPHa OTTOBOPHOCT, 33MMCH HA 3aNOBEAW, 3aN0r Ha BIEMaHMA no
[OTOBOPH, 33A0r HA TEPIOBCKC NPEANPHUATHE, 33A0r Ha ABUMUMN BELLY U Ap.

B npoueca no ynpasaeHWe Ha KPeaAMUTHWUA PHUCK K C LieA 3aMTa OT PUCK OT KOHUEHTpauwuu, 6BP SinauHr EALL chegm
AMMATH MO GOPMUPAHNA AN3NHIOB NOpTHeRA:
®  JIWMKMTK 3a KOHLEHTPALMA NC HKOHOMKYECKM CEKTOP CNOpea M3TOMHUKA Ha cpegcTeaTa 3a obcnyeaHe
Ha 3a0LAMEHNR;
® JIMMKTH 33 KOHUEHTPAUMWA NO 3acTpaxoBaTeNHW KOMMAHWK Ha NOPTHeiAn OT 3acTPaxoBaHW MIUHIOBY
aKTUBM Ha JIM3UHIOAATENA M TAKMBA, NPUETH KaTO 06eaneveHuA No NM3WHIUTE;
®  JlumuT 323 061 EKCNOSULIMA KbM BUCOKO PUCKOBM KAMEHTH, CbrAcHO PLTPELHK NpaBikina Ha rpynara
BEP;

BANYTEH PUCK

BEP fluswHr EAJL, u3sbpwea AeliHocTTa c4 B eBpO W NeBa. BCWUKM AOroBOPM 338 AM3IMHT, CKAKOYEHWM OT
ApyHecTsoTo ca AEHOMWHMPaHW B €BPO, a8 NNAWAHWATA OT CTPaHa Ha KIMEeHTUTE ce ROAYYaBaT M 8 NeBa, U B
e8po. B ycnoawATa Ha BanyTeH bopg M GMKCMPaH Kypc Ha JieBa CNPAMO eBpPOTO, BAJIYTHWAT PMCK e cBeaeH A0
MUHUMYM.

JIAKBWOEH PUCK

NuxBMpeH PUCK € PHUCKBLT [IPYMECTROTO Aa CpelHe TpyAHoctM npu obcnyBaHe Ha $WHAHCOBUTE CM
sgavnKeHuA. Mpes 2020 r. BEP flusuHr EAL obcnyimea B CPOK M HAaMb/IHO BCUYKW CBOU HUHAHCOBH 33Ab/HKEHMA
1 flpymectsoTo e 6uao HambAHO nAaTeXocnocofHO. MITOYHULMTE Ha JIMKBMAHOCT Ca KanUTaNoBK CpeacTsa U
6aHKoB KpeaMT.



BEP TIU3UHT E
AOKNAL 3A AEMHOCTTA (MPOABNMEHMUE)
3A FTOAUHATA, NMPUK/NIOYBALLIA HA 31 JEKEMBPHU 2020 r.

PUHAHCOBATa MEBHABOCT NPM NPEUMIMPEHE CPOYHOCTTa Ha AOroBOpUTE, Gopmupaluy noptdeiina or s3emaHua,
B CbOTBETCTBME CbC CPOXA MO AOroROPA 33 KPeAMT CA B OCHOBaTa HA NMKBMAHOCTTA Ha JlpymecTBoTo. Kbm
HaCTOALLMA MOMEHT HAMA HEAOCTUT Ha IMKBMAHU cpeacTea. Llle npoatmKasaT Aa 6baaT TbPCEHU Bb3MOKHOCTH
33 HOBO $UHAHCUPAHE YPe3 HOBK KpeauTh npe3 2021 1,

NUXBEH PUCK

3a uenute Ha onpegeAdHe Ha JIMXBEHMTE HWUB2a NO NPefOCTaBAHOTO JIM3IUHIOBO GMHAHCHPaHE Kbm KpaiHW
KaneHTH, flpyecrsoTo npunara ,Metogonoruata Ha BEP EAJ]l no npeaoCcTaBAHE Ha peepeHTHHN CTOMHOCTH Ha
WHAGKCWA 33 ONpeje/iAHe Ha NIWXBeHU NPOLEHTW NO KPeAUTHU caenku”. SIMXBEHWTE NPOLEHTH KbM KpaitHK
KAKEHTH ca 06BBP3IaHM ¢ LEeHaTa Ha ¢MHAHCOBMA pecypc W3NoA3BaH 3a PUHAHCUPAHE, OYaKkBaHaTa 3aryfa or
ofesueHka NO AMIMHIOBUTE GCAENKW, MOKPUBAHE Ha AAMWHKCTPATUBHWTE PA3XOOM W OCMIYPABaHE Ha
NONOMUTENHE HOPMA HA BbIBPBILEEMOCT.

KAMUTANOBU PAIXOAN

Npes 2020 r. Jpy*ecTBoTOo HE € U3BBPWKMAC CLLUECTBEHM KaNUTENOBU Pa3xXosH, OCBEH 2 XM/. MB. 33 3aKynyBaHe
Ha o¢mc obopyasaHe.

NAHAEMMUA OT COVID-19

Bve 8pb3Ka C BuBeAeHOTO Ha 13.03.2020 r. ot HapogHoTto CuwbpaHue Ha penylGAuKa Bbarapua WasbHpegHo
NONOMEHUE, NPOMBTHMALLD OT NnaHgemuATa ¢ COVID-15, BEP fluanur EAJl KaTo yacT OT rpynata Ha Boarapcka
GaHka 3a passutme EAJ, npunara & geicteme MnaH 3a HenpeKkbcsaemocT Ha 6M3HeC NpouecuTe M cnasea
MEPKUTE, pasnucaHu B ONEpaTMBHMA NARAH Ha MpynaTta 3a cnpasAaHe ¢ Kpu3ara. C uen OrpaHwvasaHe Ha
KOHTBKTMTE M NpejnaseaHe OT 3apasaAsaHe, u obesnevaBaHe Ha geiiHocTTa Ha [pyKeCTBOTO, CLIAACHO
npuopMTeTMTE NO AEHHOCTV W NpouecK, ce NPUAAra OrpaHNYaBaHe Ha MYHHA KOHTaKT MEMAY CAYKUTENUTE 1
TaKUBa C WIWEHTH U AOCTABYMLIK, KATO KHOMYHMKALMATA Ce W3BbPLUBA NPMOPMTETHO NO TeaedoH, ENeKTpoHHa
nowa 1 oH-NaiiH cpewy, npyaarar ce paboTa oT goma M POTALUMOHEH NPUHUMM Ha NPHCLCTBME B oduca.

B pormbaHenue, BBP NusuHr EA[, HaTo AblepHO ApYKecTs0 Ha Bbarapcka GaHKa sa passutne EAQ, ce
NPUCBEAMHM Kbm Pena 3a OTCPOYBAHE M YperaaHe Ha MIUCKYEeMM 3aAbANMEHNA KbM GaHKK W AbLIEPHHTE UM
APYXECTBa — GMHAHCOBM MHCTMTYUMM BB BPb3Ka C BLEEAEGHOTO M3BLHPEAHO MOJIOMEHWE, NpWeT OT
YnpasuTenHUA cbBET Ha Acouuaumata Ha 6GaHkuTe B BbArapuA W yTBbpAeH OT YnpaBMTeNHMA CbBET Ha
Buarapckata Hapoana BaHka Ha 09.04.2020 r., KakTO U KbM YABLAKEHWA My CPOK Ha aeiicTeue ot 11.12.2020 r.
Kem 31.12.2020 r. HAMZ KAMEHTM Ha [pyMecTBOTO, KOMTO Aa Ca Ce Bb3NOA3BanM OT BbL3MOMHOCTTA 3a
OTCPOYBAHE AW NPECTRYKTYPUPEHE HA CBOMTE 334 b/HHEHHA.

OCHOBHM TEHAEHL UM

OcHoBHUTE ycunua Ha [lpymecreoto npes 2021 r. we 6b4aT HaCOMEHH KbM:

» HapacTeaHe Ha CblLECTBYBallWMA AMSMHIOB NopTdeiln npu M3NOA3AaHE HA KOHCEpPBaTWBeH NOAXoA B
ynpasieHue Ha pucka npu ogolpeHne Ha HOBMTE CAEAKW, dMHAHCHMpaHe HAa KomnaHuW ¢ gobpa
KanWTanoba cTpyKTypa M KpeautocnocobHocT. O4aKeaHnATa 33 HApacTBaHe Ha nopTdelna Kum Kpas
Ha 2021 r. ca Toki Aa gOCTHIHe pasmep A0 80 MH. fiB.



B5P IUSUHI E
AOKNAL 3A AEMHOCTTA (NPOAB/MKEHUE)
3A TOAUHATA, NPUKNMOYBALLIA HA 31 BEKEMBPW 2020 r.

© BHeapsABaHe Ha rapaHUMOHHW CXE€MM, NpeAsiaraHW OT MEeMgyHapoaHH (HHAHCOBM WHCTMTYLMW,
OCUTYPABaLLM NO-TbBKABK YCAOBMA WM O0CTHbN A0 PUHAHCHPAHE HA NO-WMPOK KPBr OT NOTEHUMANHU
NUSKHronoAyvarenk, BKA. HACOUEHW KbM NogKpena Ha 6usHeca B cnegctane epekTute Ha NnaHAEMMATE
o1 COVID-19. Kbm Havanoto Ha 2021 r. ca HanpaseHW NOCTLMXK 33 CbTPYAHMYECTBO ¢ [TaHeBponeiAcKuA
FrapanuuoHen ®oHA. Kbm Kpaa Ha M. 1oHK 2021 r. rapaHUMOHHATA CXeMa CTapTMpa € 9 NM3MHIoBH
AOroBopa.

* PaawupsAsaHe y4acTUeTO B Nporpamu, HACOMEHW KbM NOgKpPena Ha Bu3Heca B cneacTsue edekTuTe Ha
naHgemuata ot COVID-19. PaswwMpseaHe CbTPYAHWMECTBOTO € BHHIWHKW KPEOMTOPH, BKAIOUMTENHO
MENMAYHAPOAHV GUHAHCOBH MHCTUTYLMM.

APYTA CbUIECTBEHA UHOOPMALWA

Ceganuuieto U agpecsT Ha ynpaaneHue e rp. Codua, ya. JakoH UrHammid 1, HaeT oduc 3a ocblEcTBABAHE Ha
feitHoctTta - rp. Codun, yn. Ctedan Kapagka 10, et. 2

JPYMECTBOTO He M3BbLPLIBA HAYYHOMSCASA0BATENCKa MAK pa3BoliHa gelHoCT.
CAENKU CbC CBBP3AHU NULA

Npe3 2020 r. Jpy)KecTEOTO @ CKAIYKAD 5 6p. AM3KHIOBM JOroBOPY € AM3WHronoAyuaten Evarapeka GanKa 3a
passutne EAJl Ha obwa cToifHocT 432 XMA. NB. C NPEAMET KK aBTOMOGUAM.

Kato noayvaten/kaneHt BEP JiusnHr EAL nma cknioden 2 6p. gorosopw ¢ Bbarapeka 6aHka sa passutue EAJ] -
3a Haem Ha 1 6p. neK asTomobun 1 33 NpegocTagaHe Ha IT yeayri.

M rpes 2020 r. npogbmuasa AedcTEMETO Ha cKAOMEHMA npe3 2019 r. gorosop 3a 6aHKOB KpeauT ¢ Bbarapcka
GaHKa 3a paapuTne. MoANMCaHK ¢a aHeKCH 33 HamManABaHe Ha NMXBaTa U 3a YBeAVYEHHE Ha KPeaUTHUA AUMMT C

HOBM 30 MAH. nB..

Lertaiinna nHdopmauna 3a pasmepa Ha canaaTa M TPAHIAKIWMMTE NO CASNKK CbC CBLP3AHM MUA € ONOBECTEHA B
NpunoxeHue 25 Ha PMHAHCOBMA OTUET.

Mpes 2020 r. [lpyecTBOTO He e CKIIOYBAN0 AOrOBOPH € YNEHOEE Ha CbBeTa Ha AMPEKTOpUTE.
Hama aewnapupaHu gorosopu no 4. 2406 ot TbProBCKUA 3aKOH.

Yuactuara Ha uneHoeeTe Ha CbBeTa Ha AWPEKTOPUTE B YNPaBASHMETO Ha APYTH lopuanieckk nuua (MaswH BEP
TNuvaundr EAJ) ca cneaHuTe:

Kpym Feoprues Meoprues — BvArapcka 6aHKa 3a passutue EAL — MNpepcenaren Ha YC ; 6BP dakTopuHr
EAL -uneH Ha CL,

Musro MeaHoBs Topopos — Bbarapcka 6aHKa 3a passutue EAJ — MU3nbAHUTENEH AMPEKTOP U uneH Ha YC;
HauuoHaneH rapaduMoHeH doHg EAL - Npeacenarten Ha Ch.

Emun BuakaHOB BbAKaHOB — HAMA YYaCTHA B ADYTH APYXHECTBA



BBP NU3UHT E
AOKNAL 3A AEMHOCTTA (MPOABAMKEHME)
3A TOAMHATA, NPUKNIOYBALLIA HA 31 BEKEMBPU 2020 .

AHToHuA Xpuctodoposa fobpesa — HAMA YHACTUA B APYTY APYMECTBa
UBaiino Kupuaos MNonoe — HAMa YHACTMA B APYTrK ApyXecTea
CbBMTMA, HACTBNWAU CNEL KPAR HA OTYETHUA NEPUOA

Kbm AaTaTa Ha CbCTABAHE Ha HACTOAILMA A0KA3A, 9 6p. AM3MHroBKn goroaopu Ha obwa dpuHaHCcMpaHa cToiHoCT 2
268 xuA. nB., KOUTO Kbm 31.12.2020 r. ca 6un NOANMCAHW, CbC CPOK HA LOCTaBKa HA AM3MHIOBMA aKTUB MeXay 2
1 6 MmeceLa ¢a CTapPTUPa/N U Ca B aKTMBHWA nopTdeiin Ha ApymecTeoTo.

Ha 14.04.2021 r. e CKAKHMEH AHEKC KbM J0roBop 3a GaHKOB KpeauT ¢ Bbarapcka GaHKa 3a passMTue EAJ 3a
npegocraeaHe Ha HoBK 20 000 xuA. AB., ¢ KOBTO AMMMTA NO JOrOBOPaE 38 KPEAWT CTasa B pasmep Ha 70 000 xua.
nB.

MNanesponeiickuaT FapaHumMoHeH ®oHp Kbm EsponeiickmaT MHaecTMumoHeH ©oKa ogo6pu BBP fivaunr EAL 2a
NapTHLOP NO rapaHuMoHHa nporpama (capped guarantee) — MHCTPYMEHT 3a NOgKpena Ha HU3Heca KaTo OTToBOp
Ha edexTMTE Ha naHgemuATa oT COVID-19, Opo6peHueTo € 3a rapaHTUpaHe Ha nopTdeiin B pasmep A0 20 MAH.
€EpOo Npes nMbpeaTta roguMHa. GeHedULHEHTH NO rapaHUMOHHATa NPOrPamMa Ca Manku U CPELHU NPeaAnpPUATHE,
KOMTO LUe MMaT JOCTbN 40 AWM3WHroBo ¢uHaHcMpaHe npu obinekdyeHu ycnosuAa. YC Ha BEP EAfl e opobpuno
CHAloYeaHeTo Ha Criopaaymedmeto ¢ EBponeiickM MHBeCTMUMOHeH ¢oHA. , Mpes m. oHKn 2021 r. nporpamara
CTapTiipa c AeBET A0roBopa Ha croiHocT 969 xua. nB.

QpyruTe coblecTseHr cbbUTHA, HacTLNKMAK Chel OTHETHATa AaTa, KOMTO HanaraT JONbAHUTENHM ONOBECTABAHUA
B oT4eTa Kbm 31.12.2020 r., ca npeacTageHy B [puaoxeHne 26 Ha PMHAHCOBMA OTYET.
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FOJMIIEH GPHHAHCOB OTYET
31 JEKEMBFH 2020



L De.oltte Audit OOD Henofit Oaut 004,
UIC 121145199 EiMK 121145199
® 103, Al Stambolljski Bivd, Gyn. ,An, Crambanmiickn® 103

1303 Sofla Cadun 1303

Bulgaria BenrapwA

Tel: +359 (2} 802 3300 Ten: +359 (2) 802 3300
Fax: +359 (2) 802 3350 dakc: +359 (2) BOZ 3350

www.deloitte.bg

AOKJIAl HA HE3ABHCHMUA OJUTOP
Jo expomvanst cobcTBeHuK Ha BBP JInsusr EAJL
AOKJIAZN OTHOCHO OJTHTA HA ®PHAHAHCOBHSA OTYET
Maenue

Hue wapspimaxme oauT Ha (uHaHCOBHA oTueT HAa BBP Jluzunr EAJ] (,,JpyxecTBoT0"), CHABDIAIL OTIETa
3a (HHAHCOBOTO ChCTOSHHE KbM 31 mexemepn 2020 M oTdera 3a BceoOXBAaTHHA IOXOH, OTHeTa 3a
IpPOMEHNTE B COOCTBEHI KAMHTAI ¥ OTYETA 38 IAPHYIHATE NOTOMN 38 N'ONHMHATA, 3aBbPIIBAINA HA TA3H A4Ta,
K4KTO H MNOSCHUTEJIHUTE NpPWIOXKCHAS KbM (PHHAHCOBHA OTYET, CBHABPRAIN[A ONOBECTABAHEe Ha
CBIIECTBEHNTE CYETOBOAHH IOJHTHKH H APYTa MOACHHTENHA HHEDOPMAIHAL.

Ilo Hamme MHeHEe, NPWIOKEHHAT (PHHAHCOB OTYET MPEACTABX AOCTOBEPHO, BHB BCHYKH CHINCCTBEHH
ACIeKTH, (PHHAHCOBOTO CHCTOAHHE Ha JpyxecTBoTO KEM 31 AekemBpH 2020 M HeroBHTe (JHHAHCOBH
pe3yITaTH 0T ReliHOCTTa B MapHIHUTE My NOTOIM 334 I'OWHATA, 38BLPIIBAIa HA TAa3H [2Ta, B CLOTBETCTBHE
¢ MexayrapoAHVTe CTaHAAPTH 32 $HHaHCOBO oTunTane (MC®O), npuerr or Esponetickus csio3 (EC).

Basa 32 m3pasapaHe BEa MEEHHAS

Hee n3BhpIIMXME HAIDMS ORMT B CHOTBETCTBME ¢ MexpayeapoanmTe ommTopcku crafsapra {(MOC).
HammTe OTroBOPEOCTH CHITIACHO TE3H CTAHJAPTH ¢4 OMACAHN JOITKIHATENXHC B PA3JENa OT HALTHA ACKIIAJ
»OTICBOPHOCTH Ha ONHTOPA 3a OAKTa HA (HEAaHCOBUE oTdeT". Hie cMe He3aBHCHMH OT J[pY:XKeCTBOTO B
CBOTBETCTBHE ¢ MexAyHapoaHUA STH9YEH KOASKC HA MPO(ECHOHAIHHTE CUCTOBOAMTENH (BKIIOYHTENHO
MexayHapooEd CTAHAAPTH 3a HE3aBHCHMOCT) Ha ChbBeTa 33 MEXKAYHAPONHY CTAHAAPTH IO €THKA 34
caerosoauTens (Koaexca na CMCEC), 3aeqH0 ¢ eTWUHHMTe M3MCKBAHMA HAa 3JaKOHA 34 HE3ABHCHMIS
¢$unances ogut (3HDO), NpHNOKHMHA MO OTHOLICHAS Ha HANHS OAMT HA JHHAHCOBHA OTHET B Brirapus,
KATO H¥e H3NBIHAXME M HAIDATE EPYTH €THMHA OTTOBOPHOCTH B CHOTBETCTBHRE ¢ W3nckpaHndaTa Ha SHPO
¥ Kogexca xa CMCEC. Hue cauTaMe, 9 OAMTOPCKETE JOKA3aTSNICTRA, IONYICSHHE OT HAC, 08 JOCTATEYHH H
YMECTHH, 38 JIa OCHTYPAT 0asa 3a HaNeTo MHEHHe.

Apyrs Ea¢gopMaKas, pA3IRYEA 0T GHAAHCOBES OTYET A OXHTOPCKEY AOKJIRT BHPXY HEro

CruBersT Ha jupekTopETe Ha JlpyxecrBoro (,,PEKOBOJCTBOTO™) HOCH OTTOBOPHOCT 38 JApPYTaTa
nHbopmamua. Jipyrata HHpopMalms ce ChCTOM OT JoKNaj 3a AelHOCTTA, H3TOTEEH OT PHKOBOACTBOTO
ceriacko I'maBa cemMa oT 3akoHe 3a CHETOBOJCTBOTO, HO He BKIOYBA (MHAHCOBHN OTHET M HAIIMS
OAMTOPCKH J0KIIaf BEPXY HETO.

AencifT ce oTHaCR KbM EAHD 1M NOBEME APYXKeCTBa - YAeHoBE Ha JenokT Ty ToMaly SMMUTIAZ LATT/I* ), KaKTO 1 KbM rAoBanHAT MPEXE OT APYKECTER - WIBHOBE 1
CEbp3aHMTe C TAX APYXECTEa (IaeH0 HapW4aHuW ,opraHuIauuaTa Ha Jenodt). ATT {(HapruaHo Chluod “AenciT MNOGRAT) 1 BCAKD APYXECTBO- WIEH W HEFGRWUTE BLPIaHU
BRYXeCTEE £ IPWIHUECKH CAVOCTOATENH M HABABMCHMA ML, KOMTS HE MOTET 8 NOEMAT 33LMKEHMA WK 43 ce 06BLP3BaT B3aMMHO N0 OTHOLEHWE Ha TPETH CTPaH.
ATTI1 v BCAKD APYXECTEO WieH Ha [TT/1 M CELE3AHWTE € HEro APYXECTBa Ca OTFOBOPHW BAMHCTEEHG M CAMO 33 CBOMTE COBCTBEHN AeicTEVR 1 GeanelcTEAR, HO HE 1 38 TE3N
Ha ocrananwTe. ATT/ He NpeatCcTaBRA yonyrv Ha kneHT. Mons, nocerete www.deloltte.com/about, 3a ga HayuwTe Nnoeeue.

De'o'tte refers to one or mare of Delolite Touche Tohmatsu Limited ("DTTLY, Its global network of member firms, and thelr related entitles (callectively, the “Deloitte
organlzatdor®), DTTL (also referred to as *Deloitte Globa!") and each of its member firms and related entitles are legally separate and Independent entlties, which cannot
abilgate or bind each other In respect of third parties. DTTL gnd each DTTL member firm and related entity Is !iable only for Its own acts and omisslons, and not those of each
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Hamero MHeRMe OTHOCHO (HHAHCORME OTHET He o0XBama Apyrata MHEGOpMamMs M HHE HE H3pa3gBaMe
KAKBATO H ja ¢ $opMa Ha 3aKIIOUeHHe 38 CHI'YPHOCT OTHOCHO Hesl, OCECH AKO He ¢ H3PHYHO IIOCOMEHO B
LOKNaja HH ¥ JI0 CTEMNEHTA, A0 KOATO & MOCOYEHO.

BEB BpB3Ka ¢ HAlOHg OANT Ha (HHAHCOBHSA OTHET, HAIIATA OTTOBOPHOCT C& CHCTOM B TOBA Ja IPOYETEM
Apyrata HHGOpPMaLAA H 1O TO3M HA9YHH Xa NpeHeHuM AajH TasH Apyra HHdopMamusa € B CHINECTBEHO
HECBOTBETCTBEE ¢ GMHAHCOBHA OTUST WIM ¢ HAMWTe IIO3HAHWA, MPHAOOHTH IO BpeMe HAa OAWTA, HIH IO
IPYT Ha9HH HM3IVIEKAA Ja ChABPXKA CHINECTBEHO HEMPABMIIHO JOKIA/(BAHE.

B coyuaii ge na Gasara Ha paborara, KOATO cMe HIRBPIIMIH, HAE JOCTATHEM A0 3AKIIOYeHHe, Je e HalHIe
CHINECTBEHO HEIIPABH/IHO JOKIANBAHE B Ta3H ApYra HA(OpMALKI, OT HAC C& HSHCKBA Jia JOKIaABaMe TO3H
(akr.

Hamame KakBo ia JOKIaABaMe B TOBA OTHOIIEHME.
OTroBOPHOCTH HA PHLKOBOACTBOTO 33 GEEAHCOBAT OTIET

PLKOBOACTBOTO HOCH OTTOBOPHOCT 33 H3TOTRAHETO M JOCTOBEPHOTO NPEACTABIHE HA 7034 (HUHANCOB OTHET
B cporBercTBEe ¢ MCQ®O, npuern or EC, m 3a Takapa cHCTeMa 3a BBTpPELIEH KOHTPOJ, KAKBATO
PBKOBOACTBOTO ONpeed KaTo HeoOXOAAMA 38 OCHTYPSBAHE HATOTBAHETO HA ()HHAHCOBHM OTHETH, KOHTO
He CBABPIKAT ChIIECTREHHA HeNPABIIIHN OTIMTAHNA, HE3ABHCHMO AANH JBIDKAIM Ce Ha H3MaMa W Ipelnka.

[Ipu UsroTRAHE Ha HPUHAHCOBHUA OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 32 OLIEHABAHE CIIOCOGHOCTTA HA
JlpyiecTBOTO A3 ITPOAB/IKH A8 (PYHKITHOHHPA KATO AeHCTBAINO MpeANPHATAE, ONOBECTABAMKH, KOraTo TOBa
¢ TIPHIOKHEMO, BRIOPOCH, CEBP3aHM C NpPeANoNOKEeHHETO 38 AelCTBANIO NpPEAUPHATHE H HANOM3BakKH
cueToROZHATA 0a3a HA OCHOBATA HA IpEANONOXKeHHeTe 3a AelicTRAamMO NpeANpHATHS, OCBEH AaKO
PHKOBOZACTBOTO He BE3HAMepABa Ja THKBUAApA J{pyKESCTROTO MM 1A IpeyCcTanoBy JeiHoCTTa My, HIIH aKo
PHKOBOACTBOTO Ha NPAKTHKA HAMA APYTa ATTEpHATHBA, OCBEH AA NOCTHIM [0 TO3H HAYHH,

OTIoBOPHOCTE HA OKHTOPS 38 OJHTA HA QHEABCOBHS OTHYET

HampTe nens ca fa HOMySHM pasyMHA CTENEH Ha CHTYPHOCT OTHOCHO TOBA AamM HHHAHCOBHAT OTHET KATO
W10 He ChABPXKA CHINSCTBEHH HEIIPABHIHH OTYHTAHMS, HE3ABUCHMO JAIM AGIDKAINY CE Ha M3MaMa HIH
TpemKa, ¥ g M3AAneM OIUTOPCKM AOKNaj, KOMTO A2 BKMOYBA HAINETO OJUTOPCKO MHEHHE, PajymHara
CTeleH HA CHCYPHOCT € BHCOKA CTENEH Ha CHIYPHOCT, HO He € TRpaHLksA, 9€ O/IHT, H3BbPIICH B CHOTBETCTBHE
¢ MOC, pHHAar¥ Ije pasKpHBa CBINECTBEHO HENPABHIHO OTYHTAHE, KOTATO TAKOBA CHINECTBYBA.
HenpaBeiHM OTYHTZHHS MOTAT JA BRIHHKHAT B pesylTaT Ha H3MaMa WIHM rpellka H Ce CYHTaT 3a
CBHINECTBEHH, ako GM MOIIIO pasyMHO Ja cé 049aKkBa, 9e T€, CAMOCTOSTENHO WM KATO CHBKYIHOCT, OHxa
MOTJIH /i3 OK&JKAT BIHAHKE BHPXY HKOHOMAYECKHTE PelleHHd HAa NOTpeOHTENNTe, B3EMAHH Bh3 OCHOBA Ha
TO3¥ QHUHAHCOB OTHET.

Karo gacT or ogura B choreercTBHe ¢ MOC, HHe u3nomsBaMe MpodeCHOHANHA MPENSHKA M 3anaiBaMe
npodecHoHaneH CKeNTHIMIEM 110 BpeMe Ha Heausd oauT. Hue crino Taka:



s HACHTHQHMIMpAME H OLECHABAME PHCKOBETE€ OT CBINECTBEHM HENMPABWIHA OTYMTAHHA BBEB
¢uHaHCOBAN OTYET, HE3ABMCHMO Jami Th/DKAIM ce Ha H3MaMa HiIM Ipemxa, paspaCoTsame A
H3TLIHABAME OQMTOPCKM HPOLEJYPH B OTTOBOP HAa T3 PHCKOEE H IONXYyIaBaMe ONUTOPCKH
ZOKA3aTeCTRA, KOHTO Aa €3 AOCTATBUHH H YMECTHH, 32 Ja OCHTYpAT 0a3a 3a HameTo MHEHHE.
PuCKET Aa He OBJe pasKpHTO CHIIECTBEHO HENPABIWIHO OTHHTAHE, KOETO € PesyaATaT OT H3MaMa, €
DO-BHCOK, OTKOJIKOTO PHCKA OT CHIIECTBEHO HEIPABIIHO OTUMTAHE, KOCTO € PEe3sylTaT OT IPEiKa,
THH KATO H3MaMaTa MOXe Ja BKIIOYBA TalHO cropasyMsBaHe, pammuduuupane, npeaHaMepeHH
OpOnyCcKu, H3ABICHHA 3a BHBEXAAaHE Ha OANTOpa B 3abilyXKAeHHe, KAKTO H NpeHe(persaHe HIIH
3a00HKaNIHe HA BETPSNIHAS KOHTPOIL

e monyuasame pasGupaHe 3a BhTpEHIHHA KOHTPOJ, MMAIY OTHOMEHUe KbM OAMTA, 3a Ja paspaboTum
ORHTOPCKH IpOLEAYPH, KOMTO Ja C8 IHOXXOASINH IIpH KOHKpETHATE oOcToaTeNncTRa, HO HE C Lel
H3pa3ABaHE HA MHEHHE OTHOCHO eekTHBHOCTTA Ha BETPENIHHA KOBTPOX Ha J[pyXecTBOTO.

¢ ONeHABAME YMECTHOCTTA HA M3MOISBAHHTE CYETOBONHM NOJMTHKA H pasyMHOCTTa Ha
CYETOBOAHMHTE MPHONHINTENHA OLEHKH H CEBP3aHNTE C TAX ONOBECTHBAHMH, HANPABEHM OT
PBKOBOACTBOTO.

e JOCTHTaMe J0 3aKTIO4eHHE OTHOCHO YMECTHOCTTA He HAMOI3BaHe OT CTpaHa Ha PEKOBOACTBOTO Ha
c4eTOBONHATA Gasa Ha OCHOBATA Ha MPEANONMKEHUETO 3a AelicTBAINo NMpeAmpHITHE H, Ha 6asara
Ha IONyYeHHTe OAMTOPCKH JOKA3ATENICTRA, OTHOCHO TOBA JANH € HANHIE CHINECTBEHA
HECHTYPHOCT, OTHACAINE Ce X0 CHOHTHA MM YCJIOBHA, KOMTO (HXa MOTIIH a HOPOJAT 3HAUHTETHH
CBLMHEHHS OTHOCHO <mocoOHOCTTA Ha JIpYXecTBOTO JAa MPOABIKHE jAa GyHKIMOHHpa KaTo
OeficTealno IIpeANpHATHe. AKO HHE AOCTHTHEM A0 3aKIIOYEHHe, 9¢ € HajMNe CBINeCTBEeHA
HECHT'YPHOCT, OT HaC C€ M3HCKBA A3 IIpPABJEeYeM BHHMAHWE B OJHTOPCKMS CH JAOKIA] KbM
CBBEP3AHHTE C TA3H HECHT'YPHOCT ONOBECTABAHMS BhB ()HHAHCOBHA OTYET HAH B CHydall de Te3d
onoBecTABAHNA CA HeaJeKBaTHH, Aa MopudumupaMe MHeHHeTo CH. HalluTe 3alIOYCHAS CE
OCHOBaBAT HA OJMTOPCKATE AOKA3aTENCTBa, MONYYSHH IO AATATA HA ONMTOPCKHA HH JOKIan.
Bpaeid cHONTHY WM yenoBus obadve Morar fa cTAHAT NpHIAHA J[pyKeCTBOTO AA OpeyCTAHORH
(hYHKIMOHHpAHETO CH KATO AeHCTBAIIO NPE/PUATHE.

® OlleHABAMEe LWIOCTHOTO NPEACTABHHE, CTPYKTYpa M CBHABpKaHAE Ha (MHAHCOBHA OTYET,
BRTIOUHTE/IHO OIOBECTABAHMATA, M JAUIH (QHHAHCOBHMAT OTYET IPEACTaBd OCHOBOIOJATAINATE 38
Hero COEJIKH H Ch0KTHA II0 HA9HH, KOHTO HOCTHra JOCTOBEPH( IPEACTaBIHE,

Hue KOMyHHKHpame ¢ PSKOBOJCTBOTO, HapeX ¢ OCTAHANHMTE BHIIPOCH, ILIAHMpAaRMA o0XRaT U BpeMe Ha
H3IFLIHEHEE Ha OJMTA M CHINECTBEHHTE KOKCTATAINM OT OJHTE, BKIIOYATENHO ChIIECTBEHH HENOCTATIH
BEB BFTPELIHHAS KOHTPOII, KOXTO HAeHTH(HIMpaMe 1o BpeMe Ha H3BbPIIBAHHA OT HAC OZTHT.

ROKJIAN BbB BPE3KA C APYTH 3AKOHOBH H PEI'YJIATOPHH M3HCKBAHWH
HonnIHEETe/IHE BLIEPOCH, KOHETO NOCTARS 33 IOKN2ABAHe 32KOHEET 32 CIeTOBOACTBOTO

B JomenHeHHe HA HANIHTE OTTOBOPHOCTH H AokiaaBade chriacHe MOC, omicand mo-rope B paspgena
»Apyra nHopManws, pasmadHa oT GHHAHCOBIA OTHeT H OJUTOPCKHS AOKNA] BEPXY HErc™ IO OTHOMCHHE
Ha JOKIaZa 3a AelMHOCTTA, HHe M3MBIHHXME H NpOmeAypHTe, fobaBenm kbM H3HcKBaHMTe Mo MOC,
cermacHO "VKa3saHHMX OTHOCHO HOBH pA3IIMpPeHH OIUTOPCKH AOKIANM H KOMYHHKAIMA OT CTpaHA Ha
oauTopa" HA Npod)ecHOHANHATA OpraHM3alEA HA PETHCTPHPAHWTE OAWTOPH B Bharapus — MHCTHTYT Ha
JUILIOMApaHuTe excnept cueroBoauTend (MAEC). Tesn nponeayps KacasT MPOBEPKH 3a HATHYHETO, KAKTO
H npoeepku Ha dopmara 1 ChIbPKAHAETO Ha Ta3u JAPYra HH(OpMAIMA C Ies Jia HE IOANOMOTHAT BbB
¢dopMupare HA CTAHOBHING OTHOCHO TOBA AANH Apyrara MHboOpMalus BKIOYBA ONOBECTABAHHATA H
JOKIAJBAHNATA, MpeABHICHN B I'1aBa ceaMa oT 3akoHA 32 CHETOBOACTBOTO, MPHIIOKAM B BBITapHa.



CranoBEme BLB Bpb3Ka ¢ WL, 37, a1, 6 or 3aKkoHa 33 CYETOBOACTBOTO
Ha GazaTa Ha H3BLpOIEHHTE NPOLEAYPH, HAIIETO CTAHOBHINE €, Je:

» HudopmanusTa, BKIIOYEHA B JOKIak 38 AelHOCTTA 38 $UHAHCOBATE MOJIHHA, 32 KOATO € M3TOTBEH
(MHAHCOBHAT OTYET, CHOTBESTCTBA Ha (PMHAHCOBHA OTHET.

» JloknagsT 3a AeifHOCTTA € H3TOTBEH B CHOTBETCTBHE C H3HCKBaHHATA HA ['1aBa cemMa oT 3akoHa 3a
CHUETOBOJICTBOTO.

Yopasuten
Peructpipas oquTop, /1(0BOPEH 32 OAUTa

Oyn. An. Crambomaiicku 103
1303 Codus, brirapus

30 cenremspum 2021



BEP JIU3UHI EAL
OTMET 3A BCEOBXBATHUA A0X0A
3A TOANHATA, NPUKNIOMBALLIA HA 31 AEKEMBPU 2020.

(ecuyxu cymu ca a xun. need, 0ceeH UKo He e ynomeHamo 0pyzo)

3a roguHarTa,
NPUKAIOYBALLA 3a neproga ot b
Ha 31 gexemppu mapT 2019r. o
2020 31 pekemBpM
MNpunoxweHwe 2019,
Mpuxoam oT Auxem 775 33
Pa3axoam 3a IMXBM {353) {12)
HeTtex npuxop, or AMXBK 6 422 21
TpMX04M OT TAKCH U KOMMCHOHHM 74 16
Pa3xo,04 33 TAKCH M KOMMCHOHHM (5) -
HeTeH npyXog OT TaKch U KOMUCHOHHM 7 69 16
Apyrv NnpUxoaM oT aeitHocTTa 2 3 -
OnepartuBeH AoOXO4 494 37
O6WM agMUHMCTPaTUBHM Pa3xoau 10 (952) (184)
PasxoaM 338 aMOPTU3aLLUM 16 {49) (8)
Paaxoau 3a obesueHKa Ha B3EMaHMA No
JNM3WHT 9 {274) (16)
3ary6a npeam aaHryHo obnarane (781) (171)
Pa3xoA 3a JaHbK 11 1 -
3aryba sa nepuopa (780) {171)
Apyr sceobxBaTeH aoX04, - -
06wo sceobxBared aox04 (780) {171)

©uHaHCOBMAT oTueT Ha BEP /luandr EALL e opobipeH 3a u3gasaHe ot CbaeTa Ha JUPEKTOPUTe Ha 27.09.2021 r.

]
Kpym [éEprues -~ Emnn BunkaHos Mar fiHKoBa
MNpegcenaten Ha Ch, UsnvaHuTeneH Aupextop FnaseH CyeToBoAMUTEA

TpunoMEHUATa NPEACTABAABAT Hepa3aenHa YacT oT PUHAHCOBUA OTYET.




BBP JIU3UHI EALQ
OTYET 3A PMHAHCOBOTO CbCTOAHMUE
KbM 31 AEKEMBPU 2020 r.

(scuvku cymu ca e xun. neea, OCBEH KO He e ynomMeHamo 0pyzo)

Mpunomenne Kom 31.12.2020T. Kem 31.12.2019 r.

AKTHBM

NapuyHKu cpeacTsa 13 6 109 1207
BsemaHuA No PUHAHCOB NUZUHT 15 39375 9036
AKTMBM B NpoLEC Ha AOCTABKA 14 824 3624
AKTWUBM C NpaBo Ha NoA3BaHe 16 69 84
JvarotpaiiHu akTMem 17 2 -
Apyrn aKkmen 18 o 8 484
Obwo akTMBM 46 387 14435
INacuen

33abAMEHNA KbM BaHKK 19 25428 11855
3aab/MEHNA NO AW3NHT 22 70 24
3aabMKeHNA KbM SOCTaBHMUMA U KNMEHTH 20 1529 639
Nposu3aua no 3aa6anaHcoBU AHTAKUMEHTH 23 27 -
Apyrv nacueu 21 - 284 28
Obuj0 nacueu 27 338 12 606
CobcTeeH KanuTan

AKLUMOHEepeH KanuTtan 24 20000 2000
Harpynana saryba {171) -
3aryba 3a TeKyWMA Nepuog, (780) (171)
0O6uwio cobcTeeH KanuTan 19049 1829
O6uwo cofcTBeH KaNMTaA U NacMBH 45 387 14435

®uHaHcoBUAT oTveT Ha BEP JiuauHr EAJl e oao6peH 3a u3gaBaHe oT ChBeTa Ha AMpeKTopuTe Ha 27.09.2021 .

S e "
_'_l’lllf - _,'I!I.I_[ll:'r: |'___ I':,
Hpym Feofrues .~ EMnn BbAKaHoB Man fiHKoBa o

Mpepcenaten Ha CA, ManbAHMTEAEH OupeKTop FnaseH CueToBOgUTEN =

Pocuua BoTteea
PerncTpupaH oguTop, OTro

Dara:

MpuNoMEHWATa NPEACTABNABAT HEPASAE/IHA YACT OT PUHAHCOBMA OTYET.



BEP IN3UHT EALL

OTHET 3A NPOMEHWUTE B COBCTBEHUA KANUTAN

3A TOOMHATA, NPUKNIOYBALLA HA 31 LEKEMBPHM 2020 r.
(ecuyku cymu ca e xun. fieaq, oceex aKo He e ynomeHomo dpyeo)

OcHoBen Mpemuen Apyru HatpynaHa O6uwo
KanuTan peseps OT  peaepau saryba
eMHCHA Ha
AKLHUM
Canpo xem 6 mapr 2019 r. - - - . -
3aryba 3a nepuopa - | - (171) (171)
BHeceH akuMOHepeH Kan1Tan 2 000 - 2000
Dpyr sceobxeateH aoxos 3z NepUoLa - - - -
Canpo kbm 31 gexemapu 2019 T, 2000 - - (171) 1829
3aryfa 3a rogMHara - - - (780) (780)
BHeceH akuMOHepeH KanuTan 18 000 - - - 18 000
Opyr BceobxBaTeH A0X04 3a roaMHaTa - - : : -
Canpo Kem 31 gexemepu 2020 r. 20 000 (951) 19049

duHaHcoBMAT oTieT Ha BBP /luanHr EALl e ogobipeH 3a uagasaHe ot ChBeTa Ha AUPEKTOpPWTE Ha 27.09.2021 r.

; 2 T
= ~ - LA
Kpym reog_#fes Emin BLAKaHOB Masn fiHKoB2
Npeacenaten Ha GO UsnbaHuTeneH dupeKTop FnaseH CuetosoauTEN fFH

s

o

Pocuua Botesa

PervcTpypaH oauTop, OTroeope

Jara: 50f o 9’ owg’/

MNpunoeHKATa NPAACTABAABAT HEPA3Ae/Ha YacT OT GUHAHCOBWA OTWET.



B6P IU3UHI EAJ

OTYET 3A NAPUMHUTE NOTOLUM

3A TOAMHATA, NPUKNIOYBALLIA HA 31 AEKEMBPM 2020 r.
{ecuvuxu cymu ca 8 xusn. neeq, 0CeeH Ko He e ynomeHamo opyzo)

3a roguHaTa, 3a nepuoAa or 6 mapr
Npunosenwe NPUKAIOYBALLA Ka 31 2019 ao 31 nexemBpu

Aexemspu 2020 . 2019r.
Onepartuena gelHoct
3aryba npeay faHbLm (781) {171)
Kopekuuw 3a:
Paaxogu sa o6e3ueHKa Ha BIEMaHUA NO GUHAHCOB AN3UHT 9 274 16
Paaxoau 3a amopTMaauua i6 49 8
HaumcneHu nuxeu {48) (23)
HeTeH napuyeH NOTOK NpeAM MIMEHEHHUA B AKTMBMTE U
nacuBuTE, M3NO/I3BAH 33 ONepaTUBHa AeliHocT (506) (170)
UsmeHeHue Ha:
B3emaHuA No PMHaHCOB ANIUHT 15 {30 586) (9 019)
Apyrv akTueu 3291 (4 108)
Apyri nacusm 1181 659
HeTteH napuyeH NOTOK, M3NON3BaH 33 onepaTMBHa AeiiHocT (26 620) (12 638)
MHBecTMUMORHA aelivocT
MNnawgaHusa 3a npuaobupaHe Ha MMOTH, MALLMHK W
CLOPBHEHHUA U HeMaTePHanHK aKTUBK 17 (2) -
Hetex nap¥yeH NOTOK, UBNOA3BAH 33 MHBECTMLMOHHA
AeliHocT (2) =
duHaKcoea aeliHocr
MNapHWYHM NOCTBNAEHMA OT aKLMK MAK APYTH HHCTPYMEHTH
Ha co6CcTBEHMA KanuTan 18 000 2000
MAaw,axmua nNo AM3KHP (48) -
MonyyeHu cymu nNo Apyri NpUBAGYEHHU CpeacTea 13572 11 845
Heren nap1uer noTox oT duHaHCOBaE AeliHocT 31524 13 845
HerHa npomAHa B RAapMYHK CPEACTRA 4 902 1207
MNapuuni CpeaCcTEa B HAYa/0TO Ha Nepuoaa 1207 -
MapWyHK CpeacTBa B KpaA Ha Nepropa 13 6 109 1207

$uHaHCOBWAT oTyeT Ha BEP JlIuauHr EAJl e 0go6peH 3a usgasade ot CbBeTa Ha AMPEKTOpUTE Ha 27.09.2021 r.

> - "’.—"_-
- ,. .—
.~ EMUN BbAKaHOB Man flHKOBa
MNpepcesaTten Ha CA WanbaHuTeneH Jupekrop FnaseH CueToBOAMTE! '

Pocuua BoTteea
PerucrpupaH o0guTop, OTrOBO[eH 38,04

Bara: éor 09 m%

MpunoMeHWATa NPEACTaBNABAT HEPA3AL/HA YaCT OT PUHAHCOBMA OTHET,



BbP IN3UHI EAQ

NPAAOKEHWUA KbM PUHAHCOBUA OTYET

3A TOBUHATA, NPUKAIOYBALLIA HA 31 AIEKEMBPMU 2020 .
{ecuuxu cymu ca @ xun. neaq, oceex aKo He e ynomeHamo opyeo)

1. Obwa wHudopmauma

GEP /lusuuHr EAL /* Opywectsoro”/ e aKUMOHEPHO APYMECTBO, CHbIAIAEHO Ha 06,03.2019 r. Ha DCHOBaHUE un. 4,
an. 7 ot 3aKoHa 3a BwAarapcera 6aHKa 3a pa3sMTHe KaTo AblERHO APYIKecTBO Ha BaHkara, EMK 205565411,

EaHoAMuer cobcTBeHMK Ha KanuTana Ha BEP fiuauur EALl e Bbarapcka GaMka sa passutue EAL /“EEP”, “EEP
EAL"/. KanuTansT npu yupeassaHe Ha [pYMECTBOTO € B Pasmep Ha 2 MIH. neBa, pasnpegeneH Ha 20 000
06MKHOBEHN NOMMEHHM aKuWM C HoMUHaN oT 100 neea. C npoToKon Ne83/14.09.2020 Ha VC Ha 6EP EAD, B
Ka4yecTeoTo i Ha eaHoANYEH cOBCTBEHUK Ha KaNWTaNA, @ B3ETO PeLUEHHME 3a YBE/IMYEHWME Ha KanvuTana ot 2 MAH.
NB. Ha 20 MAH. AB., Ypes usgasaHe Ha Hoeu 180 000 Gp. AKUMKM C HOMMHaAHa CTORHOCT OT 100 nB. KanuTanst e
M3UAND BHeceH Ha 15.09.2020 r. n ysennueHUEeTo € BNUCAHO B ThProBCKMA PerucTbp Ha 24.09.2020r.

MNpeameTsT Ha peiHocT Ha BBP flusuHr EAL e u3BbpWBaHe Ha GUHAHCOB AU3MHT, OTNYCKAHE HA 338MK CbC
CpeacTsa, KOMTO He ca HabupaHu Ypes ny6AMYHO NPUBAMYEHE HA BAOTOBE MAK APYTH BLACTAHOBUMM CPEACTBa,
BCHYKK SONBLAHUTENHW W oBCAyIBaWIM AM3MHIA U KPEAUTHPAHETO AeHHOCTH.

Cepanuwiero U afpecsT Ha ynpaeaeHie Ha BEP fluauHr EAZL e rp. Codun, yn. AaxkoH MrHaTuid Ne 1.
Opraxute Ha BEP finannr EAJ] ca O6wwoTo culipaHue Ha akuMoHepuTe U CuBeT Ha aupekTopute (CA).

BEP fluanur EAQl uma egHOCTENEHHE CUCTEMA Ha ynpasaneHWe che ChBET Ha AUPEKTOPUTE, CHCTOALL, Ce OT TpHMa
4Y/NeHOBE W ce NpeacTaBAABa, OT KOUTO U 4a e ABama OT YneHosete Ha CbBeTa Ha AMPEKTOpHUTE, 3aeaHo, OT
yupegAasaHeTo Ha OpywectaoTo A0 20.05.2020 r., chetagsT Ha Cf, e KaKToO cheasa:

CroaH Togopos Maspoaues - Mpeaceaarten Ha Cfl v M3nbAHMTENEH gupeKTop;

Pymen Aumutpos MuTpos — 3am. npeacegarten Ha C;

Hukonait ymutpos OumWTPOB —uneH Ha Cf

Ha 19.07.2019 r. Kato npoKkypucT Ha BBP flusunr EAQ, B TbproBCcKUA perucrsp e BnucaH r-H EMuA BbakaHos.
MpokypuCTLT NpeacTasnnsa JpyHecTeoTo 3a8AHO € BCERM eanH OT YieHOBETe Ha CtBeTa Ha AMPeKTopHTe.

C npotoxon Ne 33 or 13.05.2020 r. Ha Bbarapcka 6aHKa 3a paseuTMe EAL B KayecTBOTO i Ha egHONMYEH
cobCTBEHMK HA Kanutana Ha BEP JiusuHr EAL e Baeto peweHue 3a ocsobompasaHe Ha CroaH Topopos
Maepogues, PymeH Oymutpos Mutpos v Hukonail JumuTpos AumuTpoR KaTo YneHose Ha Cfl Ha BEP Niusuur
EAL 1 e wabpaH Hos ChBeT Ha AMPeKTOpHUTE, CYMTAHO oT 20.05.2020 r., B ChCTaB, KAKTO CAeasa:

Hueko MaaHos Togopos - Npeacegaten Ha CA,

Emun BbanaHoB BunkaHos — 3amecTHUMK-Npeacenaten Ha CL v MU3mbaHUTENSH AMPEKTOR

AHTOHUA XpucTodopora fobpesa ~uneH Ha Cfl

B AONbAHEHHWE, OTTErNEHO & NBAHOMOWHOTO Ha EMUA BuakaHoB BuAKaHOB 8 KAYECTBOTO My Ha NMPOKYPUCT Ha
BBP J/inavHr EAfl M e npeKpaTeH AOroBOPLT My 33 YYpPE4ABaHe Ha NpPoKypa.

Ha 01.06.2020 r. KaTO NPOKYPUCT € BMcaH MBalino Kupunos MNonos.

CMpotokon Ne 60 ot 17.08.2021 r. Bvarapcka 6aHKa 3a pa3sutue EAJL B KAUECTBOTO i Ha eAHOAWYEeH COBCTBEHUK
Ha KanuTtana Ha B6P JinauHr EAL s3uma peweHune 3a oceoboigasaHe Ha YXneko MeaHoB TOACPOB KaTo YneH Ha
C/), va BBP /lusunr EAl v e abpax Hoe ChBET Ha AMPEKTOPWTE, CYMTaHo OT 17.08.2021r., B CLCTAE KaKTO CNenBa:

Kpym Feoprues Meoprues - Mpeacegaten Ha C4

EmuAa BbnkaHos BrakaHoe — 3amecTHuMK-npeacenaten Ha Cf u UanbaHUTeNeH gupeKTop

AHTOHMA Xpuctodoposa flobpesa —vneH Ha Ch,

2. basa 3a n3roTerHe

HacToAwMAT $uHAHCOB OTYET € MAraTBEH B CHOTBRTCTBME ¢ M3MCKBAHMATA Ha MemayHapoaHUTe CTaHAapT 33
¢uHaHcoBo oTymTane (MCPO) v pasacHeHWA, u3naseHy OoT KomuTeTa 3a pasacHeHuna (KPMC®O), npuetn ot
EeponelickuA coblos {EC). MCPO, npuetw oT EC, e oblonpUeToT0 HauMeHOBaHME Ha pamia ¢ obwo
npeaHasHaJYeHwe 3a AOCTOBEPHO NPeaCcTaBRHE, EKBUBANEHTHO Ha AepUHULMATA HA PaMKaTa, BbBeeHae § 1, T.
B ot fonbaHuTenHuTe pasnopesbu Ha 3aKoHa 33 CHETOBOACTBOTO MewAYHapOaHM CHETOBOAHM CTaHAAPTH
(Mcc). ’

5



BBP NU3UHT EAL

NPUNCHEHWA KbM ®UHAHCOBUA OTYET (NPOADNIKEHUE)
3A TOAMHATA, MPUKNIOYBALLA HA 31 AEKEMBPU 2020 .
{ecuuku cymu ca 8 xun. neaq, OC8EH AKO He e ynomMeHamo opyeo)

3. CuerosoaHa NONUTHKA

Mo-Aony ca npeacTaBeHM 3HAYMMUTE CHETOBOAHM NOAMTHKM, NPWAOMEHU NPH M3rOTBAHETO Ha GUHAHCOBUA
oT4eT. MOAMTUKUTE Ca NOCARAOBATEAHO NPUAAraHu 3a BCUUKM NPEACTaBeHn FOAMHU, OCBEH aKO MIPUYHO He &
yNoMeHaTo Lpyro,

fTopsoHGYANHO NpUNG2OHe HO HOBU CINARAGPMI U USMEHEHUA KbM Colljecmeayealyy cmandapmu, anesnu e
Cuna npes mexyuwjus omyemex nepuod

ChepHWTE HOBM CTAHAAPTU M MSMEHEHWA Ha CbILECTBYBALLM CTaHAAPTH, M3A3AEHH OT CbBeTa 33 MemayHapogHu
cyeToBOAHK cTanpapT (CMCC) u npuetu ot EC, ca Bneanu B cUNa 3a TEKYLLMA OTYETEH NEPUOA;

@ WameHeHue Ha MCC 1 MNpeacraBAHe HAa prHAHCOBM oTYeTH U MCC 8 CueTOBOAHN NOAUTUKM, NPOMEHM B
CHeTOBOAHHTE NPUEAMIUTENHM CUEHKN U rpewrKn” - OnpedeneHue 3a CbLECTBRHOCT - npueTo ot EC Ha
29 HoemBpH 2019 (B cuaa 3a roAULLHK NEPUOAM, 3aNO4BAWM Ha AW chea 1 AHyapu 2020),

®  YameHeHwe Ha MCPO 3 Bwanec xomburauwu — OnpegeneHue 3a 6uaHec npueto ot EC Ha 21 anpua 2020
(B cuna 3a 6usHec KomBUHALMM, 33 KOMTO AaTaTa Ha NpUAo6UBaHE e Ha WAKM CASA HAYANOTO Ha rOAMUILIEH
OTYETEH NEPUOZ, 3ano4Baw, Ha uau ceg 1 aAHyapu 2020 1 3a npuaobuBaHe Ha aKTUB, BH3HWKBALLO Ha UAM
cAea HavyanoTo Ha TO3U Nepuoa);

e HameHeHue Ha MCPO 9 DuHaHCOBM MHCTPYMEHTH, MCC 39 ®duHaHcoBH MHCTpYMeHTH: MpuaHasaHe u
oueHAeaHe” U MCOO 7 “®WHaHCOBM MHCTpYyMeHTH: OnoBectasaHe” — Pedopma Ha pedepeHTHUTE
NUXBEHU NPOLEHTH — NpUeTH oT EC Ha 15 Anyapu 2020 (e cuaa 33 roguLIHK NepyuoaM, 3anouBaluM Ha UAK
cnen 1 aHyapu 2020);

o  HameneHue Ha MCDO 16 Mmsuur — OTCTLNKM OT Haem, cBbp3aany ¢ Covid-19 (npueto oT EC Ha 9 okTOMBpU
2020 v B cuna Hak-KbCHO oT 1 HKU 2020 33 puHaAHCOBU roduHK, 3aNcUBaLLM Ha AW cneg, 1 aHyapu 2020);

e  MsmeHeHuA Ha PedepeHuymumTe Kkbm KonlentyanHaTta pamxa B MC®C, npuetu ot EC Ha 29 Hoemapu 2019
(B cMAa 33 roAWWHW Nepruoay, 3anoyBall Ha uAK cned, 1 aHyapu 2020).

MpremaHseTo Ha Te3N MIMEHEHWA Ha CbLIECTBYBAWMTE CTAHAAPTHK He e JO0BeN0 40 CbLUECTBEHN NPOMEHN BbB
¢dMHaHCOBMA OTUET Ha [ pyecTBoTO.

Cmandapmu u usMeHeHUR Ha Coujecmeysauju candapmu, uadadenu om CMCC u npuemu om EC, koumo gce
Ouje He CU 8nesnu 8 cuna

Kbm paraTa Ha ogobprABaHe Ha HacTOALWMA $UHAHCOB OTUET CASAHUTE HOBU CTaHAapT™, U3A3aAeHM oT CMCC u
npuetu ot EC, BCe owe He ca BAesAM B cuna: .

e WameHeHve Ha MCDO 4 3acTpaxoBaTenHu foresopu ,,YavnxasaHe Ha BpemeHHoTo oceobomaasaHe or
npunarane Ha MC®O 9%, npuerto or EC Ha 16 gekemBpu 2020 {patata Ha M3TMYAHE HA BPEMEHHOTO
ocsobomaasade or MCPO 9 Gewe yabmKeHa ot 1 aAHyapu 2021 Ao roaMWwHM NepyuoaMm, 3anouBally Ha WAK
cnep 1 aHyapu 2023});

o HsmeHeHua HA MCPO 9 OuHaHCOBM WHCTpYMeHTH, MCC 39 GunancoBM MHCTPYMeHTK: Npu3HasaHe u
ouexsnsane, MCOO 7 duHaHcosM MHCTPyMenTU: onoeecrAsaHe, MCPO 4 3acTpaxosaTenHu AOrOBOPU W
MC®O 16 Ninaunr - Peopma Ha pedepeHTHUTE AMXBEHM NPOLEHTH — Dasa 2, npueTo oT EC Hal3 AHyapH
2021 (B cuna 3a roguLLIHK NEpHOAK, 3aNCUBALLM Ha MK cned 1 AHyapu 2021).



BbP NA3UHI EAQ

NMPUAOYKEHUA KbM ®UHAHCOBUA OTYET (NPOAB/KEHME)
3A TOAUHATA, NPUKAIOYBALLA HA 31 AEKEMBPU 2020 .
{acuuKu cymu ca 8 xun. neaa, OCEEH AKO He e ynomeHamo Opyao)

3. CyeToBOAHA NOAUTHKA (NPOABMKEHHE)

Hoeu cmandapmu u uameHeHua Ha coljecmeyeauiu cmandapmu, usdadenu om CMCC, Koumo ace owe He co
npuemu om EC

MoHacTroAawem, MCPO, npuety oT EC He ce pasAWYaBaT CbILECTBEHO OT Té3K, npueTh oT CMCC, c M3KknloueHne Ha
CAeAHWTE HOBM CTaHAAPTH, MIMEHEHWA HA CLILECTBYBALLM CTAHAAPTH M HOBM PA3ACHEHMS, KOMTO BCE OWe He ¢
opobpeHn ot EC koM gatata Ha oaobpABaHe Ha HAcTOAWMA GMHAHCOB OTYET (AaTMTE Ha BAM3aHe B CUAa,
NOCOYEHK No-A0AY €a 33 MbAHUTE MCDO):

* MCOPO 14 PasueTw 3a perynaTtopHH OTCpoYeHM CMETKM (B CHAa 3a rogULWHN NepMoaM, 3anoyBaLLM1 Ha MK
cnep 1 aHyapu 2016) - EC e s3en peweHue 4a He 3arousa NPOLECA NO NPUEMAHE Ha TO3U MEMOWUHEH
CTaHAAPT M A3 W3YaKa OKOHYATEAHWA CTaHAAPT;

o MCPO 17 3acTpaxoBaTenHu LOTOBOPH, BRAIOUMTENHO M3MmeHeHMA Ha MCOO 17 (8 cuna 3a rogMuiHm
nepuoam, 3aNoMBaLLM Ha UAKn cnel 1 aHyapu 2023);

e Wsmenenwe Ha MCC 1 MpeacrasaHe Ha puHaAHCOBM OTYETH: KnacuduKauMa 3a 3aAbAMeHMATa KaTo
TEKYLLM W HETeKyLUM (B CKA1a 33 rOAWLIHK NEPMOAHM, 3aN0Y8AWM Ha MAK chel 1 Anyapu 2023);

*  WUameHenue Ha MCC 16 UMOTH, MaLUMHK KM CHOPEBIKEHMA — MOCTLNAEHUA Npeau NpeaBuaaHaTa ynotpeba
{8 cna 3a roAMWHM NepuogK, sancuealyy Ha UM cneq 1 aHyapu 2022);

e  HameHenme Ha MCC 37 [poBuauM, YCAOBHU NACUBU U YCNOBHW akTuem — O6pemeHABaWy OOroBopyu —
Pa3sxoaun 3a ManbAHEeHUe Ha JeroBop (B cMAa 33 rOgUWHKM NEPUoaM, 3anoUBalLM HA UAM cned 1 AHyapu
2022);

¢ Mamedenue Ha MCPO 3 Bnanec xombunauuun — PedepeHUMA Kbm KoHLENTyaAHaTa paMKa ¢ U3MEHEHUA
Ha MC®O0 3 (B cuna 3a roguIHK NEPUOAM, 3aMO4BALLYM HA MM chegd 1 aHyapu 2022);

e MameHeHue Ha MCDO 10 KoHcoamawpaHu $puHaHCOBY oTveTH M MCC 28 UHBeCTML MM B acOLMUPaHU ¥
ChBMECTHM NpeanpuaTMA - MpoaaKba MAW BHOCKa Ha aKTMBH MEMAY MHBECTUTOR M Heros0 acoUuMMpaHo
MM CbBMECTHO NPeAnpMATME M NOCASABallM W3MEHEeHWA (faTaTa Ha BAM3aHE B CMA3 € OTAONEeHa 3a
HeonpeaeneH Nepuos A0 NPUKAOYBAHE HA NPOEKTA 3a CLEHKA Ha MeToAa Ha cOBCTBEHUA KanuTan);

& MameHeHWn Ha pauMuHU CTAHAAPTH, AbmKawy ce Ha ,Noaocbpenna Ha MCOHO (uwkbn 2018 -2020),
NPOUSTHYELLM OT FOAMLLIHKMA NPOEKT 33 nogobpasaHe Ha MCPO (MCPO 1, MCPO 9, MCPO 16 u MCC 41),
OCHOBHO C LA npemaxBaHe Ha HecbOTBETCTBMATA W MIACHABAHE Ha ¢opMynMpoBKaTa {MameHeHMATa Ha
MC®0O 1, MCPO 9 1 MCC 41 BAM3aT B CUNa 32 FOAMLIHK NEPUOAM, 3aN0MBALLM HA MAM cnes 1 AHyapu 2022,
UameHeHnero Ha MCPO 16 e camo ¢ MAIOCTPaTUBEH XapaKTep W 3aTOBa He B NOCOMEeHA AaTa Ha B/M3aHe B
cuAa).

® Mamemenwe Ha MCC 1 NpepcrasaHe Ha duHancosy otyeTd M Hacokx Ne 2 3a npuaarade Ha MCPDO:
OnosecTrBaHe Ha CMETOBOAHATE NOAWTUKE (B CMAa 33 roAWLIHK NEPHOAY, 3ANOYBAILM HA AN cAeq, 1 AHyapK
2023);

o  Wamenenuve Ha MCC 8 CueToBOAHA NOAMTMKA, NPOMEHM B CYLTOBOAHMTE NPUBAMSUTEAHN OUEHKH M
rpewxn: edUHULKA 32 cHETOBOAHN NPUGANSUTENHK OLIEHKM (B CMAA 33 FOAMLLHM NEPUOAM, 3aN0YBALY Ha
wnu cnea 1 asyapum 2023).

[OpYyKecTB0TO 04aKBa NPUEMAHETO HA TE3U HOBW CTAHAZDPTH, MBMEHEHWA Ha CLILECTRYBALM CTAHAAPTH M HOBU
PasACHEHMA fa He OKaMe CbLUECTBEH edeKT BLpXy PMHAHCOBMA OTYET Ha JpYMEecTBOTO B NepMoga Ha
MbPBOHAYAAHOTO UM NPUAAraHe.

OTuMTaHETO Ha XeAXMpPaHeTo, OTHACAWO ce A0 nopTdeidnu oT GUHAHCOBY AKTHBU U NACHBM, YMHUTO NPUHLUMMM He
ca npuveTH oT EC, e Bce oLle HeperyanpaHo.

Cnopeg, npeueHKaTa Ha [py){ecTBOTO NpUAaraHeTo Ha OTHMTaHe Ha XeQKMpaHeTo 3a nopTdeiiau ot dpuHaHCOBK
aKTMBM M MacKMBM cbrnacHo MCC 39 ®uHaHCOBM UHCTPYMEHTH - NPU3HABAHE W OUEHABAHE, HAMA A3 OKaMe
ChLLECTBEH edexT BbpXy PMHAHCOBMA OTYET, aKO Ce NPUAOHKM KbM OTYHETHATa 4aTa.



BBP IU3UHI EAL

NPUNOMEHUA KbM ®PUHAHCOBMA OTHET (NMPOOAB/MKEHUE)
3A TOAUHATA, NPUKIOYBALLA HA 31 AEKEMBPU 2020 r.
(scuyxu cymu ca 8 xun. neaq, oceeH aKo He e ynomeHamo dpyzo)

3.1 MpequeHKa Ha YYIKGECTPaHHU BaAyTH

PUHAHCOBUAT OTYET HA [IPYIHECTBOTO @ M3rOTBEH B XuAASM BbArapcku fesa (xun. nB.). ToBa e PpyHKUMOHaNHaTa
Ba/lyTa M BanyTaTta Ha NpeAcTasAHe Ha [pyecTeoTo.

CaenkuTe B YMAECTPAHHA BanyTa ce OTYMTAT NPM MbPBOHAYANHOTO UM NPHIHaBaHe B AeBa No 0GUUMANHUA
obmeHeH Rypc 3a geHA Ha caenkata (06aeeHUA PUKCKHHr Ha Brarapcka HapogHa GaHka).

MNpuxoauTe W pasxoguTe OT KYPCOBW Pa3NMKKM, KOMTO Bb3HMKBAT MPM YPEWIAHETO Ha Te3u COAENKH W
NPEOLEHABAHETO Ha NaPMUHUTE NO3ULIMM B Yy)KAECTPaHHA BaNnyTa B KPaa Ha NepMoga, Ce OTPasABaT B OTYETa 33
pceoBxBaTHMA Aoxod. HEenapuYHUTE NOIULMM, OLEHABAHW NO UCTOPHUECKE LiEHa B YyIAECTPaHHa BanyTa, ce
OTYMTAT N 06GMEHHHA KYPC KbM AaTaTa Ha GAenKaTa (He ca NPeoUeHeHu).

Kbm 31 agexemspn 2020 r. MOHETapHWTE aKTUBM U NacUBM, JEHOMHHMPEHM B EBpPO Ca NpPEeoUeHEeHW no
obHuuMantHuAa puxcuHr Ha BHE - 1 espo sa 1.95583 nb. (2019 r.: 1.95583 se.)

3.2 TMpuxoaM OT KU pasxoam 3a NUXNBU

NpuxoauTe OT M PaXoAMTe 3a AMXBUM NO BCHYKWM AMXBOHOCHM WHCTPYMEHTU Ce MpW3HaeaT B OTYeTa 3a
Bce0bXBaTHWA 40X0A Ha MPpWHUMNE Ha TEKYLWO HAYKMC/1eHWe, KaTo ce M3N0A3Ba METOALT Ha e¢euruaua1'a AuXea
Bb3 OCHOBA Ha peasHaTa LieHa Ha npuaoGueane.

OcHoBHUTE NpUX0AKN Ha [IPYECTBOTO Ce MNOAYYaBaT 0T AMXBUTE MO AMSUKIOBM JOr0BOPM M BCUUKK CHITLTCTBALLM
AOroBOPMTE TakcKM — TaKCa pasrAeMaaHe Ha WCHaHe, TAaKca yNpasseHWe, M3roTBAHE Ha OUEHKHW, TaKCH No
PErucTpaumMK, BnuceaHe U 3anuyanaHe B LPO3 1 ap.

3a uenwA NepuoA Ha NMIMHroBMA AOrOBOP ce CbBrpa TAKCA 33 YNpaB/ieHHe, KOATO Ce amOpTManpa B edeKTMBHATA
ANXBa NO AOrOBOpa.

MeToALT Ha epeKTHBHATA NMXBA & METOA, 338 U3UUCASHWE HA BMOPTU3ALMOHHUTE PaaxoaMu Ha AageH PUHAHCOB
AKTUB KAM NaCUB, HAKTO M 33 pasnpeaenaHe Ha AMXBEHUA NPUXOA UAK Pa3xos B PAMKHTE Ha CHOTBETHUA NepHoa,.
EQeKTUBHMAT IUXBEH NPOUEHT @ NPOLEHTLT, KOATO TOYHO NPUPaBHABA AMCKOHTUPaHaTa CTONHOCT Ha GhaewvTe
napuyHK NoTouyW /BXOAAUM M MSXOAAILM/ Npes AOroBOPEHHA CPOK WAM DY3KBAHWA NO-KpaTbhK NEpUOA, KbM
cerawiHaTta CToWHOCT Ha aKTMEA MAM NacMBa. KOraTo ce MauncnnBa eGexTUBHUAT AMXBEH NPOUEHT JpyHecTsoTo
OueHABA OYAKBAHMTE NAPWYHW NOTOLUM, MMaWKM NPeABUA BCHYKWM LOrOBOPHM OcobeHocTM Ha QMHaHCOBMA
WHCTPYMEHT, HO Gea Aa ce B3emaT npeaens Gbaewu KpeguTHU 3arybu. B M3UMCIEHUETO ce BKAIOYBAT BCHUKW
TAKCY M KOMMCHOHHM W APYri NASLAHWA, AOrOBOPEHW MEMIY CTPAHWTE, KAKTO W BCWMKW APYIM PA3X04W no
OCBILECTEABAHE Ha CABAKaTa, C MIKNIOYEHUE HA CHE3M Pa3X0iM, KOMTO Ce 33NAalUaT AMPEKTHO OT KAMEHTa —
JAHBLM, HOTAPUANHU TAKCK, 3ACTPAXOBKM, PasXoau O PErUCTpaLMa U APYTU.

3.3 [pyrv npuxoan U pasxoau
ApyruTe nNpuxoau M PaaxocAM ce HaYMCAABAT B MOMEHTA Ha Eb3HMKBAHETO MM, HE3ABMCHMO OT NapuuHWTE
NOCTLAAGHWA W NAAWAHKMA. OTUMTAHETO U IPU3HABAHETO Ha NPUXOAUTE U PA3XOAWTE Ce U3BBPLUIBA NPYU CNasBaHe

Ha NPMHLKNA HA CbNOCTABMMOCT MEXAY TAX, TeKYLLO HaYMCAABaHE W NPeAnasnUBOCT.

MpuxoguTe ce NPUIHABAT MAN B AAAEH MOMEHT WM C TEYEHME HA BPEMETD, KOraTo MAK AOKATO JPYHEecTBoTo
YAOBNETEOPH 334B/MKEHMATA 33 U3MbAHEHUE, NPEXELPAAKHKN 06eWAHUTE CTOKH WAK YCAYTA Ha CBOMTE KAMEHTH,



BEP NU3UHT EAL,

NPUNOXEHMA KbM GPUHAHCOBMA OTYET (MPOABL/KEHUE)
3A TOAUHATA, NPUKNIOYMBALLIA HA 31 AEKEMBPW 2020 .
{acuvku cymu ca @ xun. need, OCBEH KO He e yroMeHamo opyzo)

3.3. Apym npuxoau M pasxoau (npoasnkenne)

Mevanbara nam sary6iata OT OTNMCBAHE Ha HETEKYLL, aKTMB CE ONPeAENA KaTo Pa3nyKka MeXay NoCTLI/IeHUATE U
SanaHcoBaTta CTOMHOCT Ha aKTMBA M Ce 0TPa3ABa B OTYETA 33 BCeoOXBATHUA JOX0A.

OnepatMsHMTe pasxogM Ce NpM3HaBaT B OTYeTA 33 BceoDXBAaTHUA 40X0A B MOMEHTA Ha MOA3BAHE Ha yoayraTta
WAK KbM AaTaTa Ha TAXHOTO Bb3HMKBaHE.

3.4 Nwawnr
Apyxcecmeomo kamo nuzuHzodamen

JIU3MHroBM AOroBOPM, NPU KOMTO [pPYMECTBOTO € AM3MHrodaTen, ce KnacudpuumMpaT KaTo ¢MHAHCOB WAM
cnepaTMBeH AW3MHr. KOraTo No AMaMHrOBMA AOTOBOP CE NPEXBLPAAT NO ChILECTBO BCHUKM PUCKOBE M NOA3W OT
M3NCA3BAHETO Ha aKTMBa KbM IMIUHICNOAYYATENA, OrOBOPBT C& KNAcMHULUMPa KaTo HDMHAHCOB JIN3UHT. BCUMKK
OCTaHaAu AM3NHIOBM LOrCEOPH Ce KNacudMLMPaT KATo ONepaTMBEH IM3MHT.

Kbm 31.12.2020 r. BBP /lusndr EALl HAME CRAKOYMEHKW AOTOBOPK 33 ONEPATUEEH JIW3MHT.

Ha HayanHaTa gata Ha NMIUHIOBMA SOTOBOP LPYMECTBOTO NPUIHIBA AKTUBMTE, AbPHRAHW NO CUNATE Ha AOrOBOp
33 GMHAHCOB IMSUHT, B CBOA OTYET 32 QUHAHCOBOTO CHCTOAHME W MM NPEACTAaBA KaToO B3eMaHe, YMATO Cyma e
paeHa Ha HeTHaTa MHBECTULWA B A3UHIOBYA AOTOBOP.

JPpyMecTBOTO W3NOA3B3 JIMXBEHWA NPOLEHT, 3aA0MEH B AWSUHIOBMA JOrOBOP, 33 43 ONPeAeaM pa3mepa Ha
HeTHaTa WHBeCTULMA. JIMXBEHMAT NPOLIEHT, 3a/0MeH B JIM3MHFOBMA AOFOBOpP, CE ONPEAESAA TaKa, 4e
MbPBOHAYAHUTE NPEKU PA3Xoan A3 GbAaT aBTOMATHYUHO BKAKOYEHU B HETHATa MHBECTHUMA.

Mpuxogute ot dWIHaHCOB AW3UHT Ce pa3npeaenAT npe3a c4YeToBogHUTE REPUMOAM, TaKa, 4Ye Aaa OTpasABaTt
NocToAHHA NepuogMyHa HopMa Ha PbH3BPaLLAEeMOCT BbPXy HeTHaTa MHBECTMUMWA Ha [ py)KecTBoTo.

BCAKO USMEHEHME B IM3MHIOB AOTOBOP C& OUEHABA N OTPA3ABA CbIMACHO USNCKBAHWATA HA MCPO 16 ,Jinsunr®.

HauanHaTa faTa Ha 3aBeMfaaHe Ha efMH NM3WHIOB A0roscp B noprdelina Ha [pyMecTBOTO e AataTta Ha
NPejocTaBAHe Ha aKTMEA 33 NOA3BAHE OT CTpaHa Ha JAM3MHrONOAYYATENA, KaTo Ce NOAMMCEA NpUemo -
npegaBaTeneH NPOTOKOA 33 aKTHBA. B aKTMBA HA oTYeTa 33 PMHAHCOBOTO CHCTOAHME CE OTPA3IABA BIEMaHe no
$MHAHCOB AM3MHT HAa 6a3a edeKTMBHA rAaBHMUA, /IMXBaTa Ce NPU3HABA KaTo NPMXOH MECEYHO MO METOAR Ha
edeKTHBHaTa AKXBa.

[pyMecTeoTo npunara M3WCKBaHWATA 332 OTNWCBaHe M obe3ueHKa Ha ¢UHAHCOBKM aKTMBM cbraacHo MCPO 9
»PUHAHCOBM MHCTPYMEHTH .

Maser akTMB NO npeKpaTeH A0rosop e 3aBeAa KaTo aKTWB ¢ Uen npoaaxba M Tol nognemm Ha nocneasalla
peanusaLMA — AUpeKTHa npoaaxba unM HOB IM3MHIoB A0TroBOP. He Ce 3aBeaa KaTo AbAroTpaeH MaTtepyaneH
aKTWB, OCBEH 3KO HAMa Aa Ce Npeanara nNo ACrOBOP 33 ONEPaTUBEH NIM3MHT. AKTHBM, ObPMaHU 33 LeNUTE Ha
ONEpaTMBEH IM3UHT Ce NPUIHABAT KaTO UMOTH, MALLWUHY, CLOPBKEHWA B OTYETa 33 PUHIHCOBOTO CHCTOAHME Ha
ApywectsoTo /amanHroaaten/.



BBP IM3UHI EAL

NPUNOKEHUA KbM ®UHAHCOBMUA OTYET (NPOAB/MNMKEHMUE)
3A TOOUHATA, NPUKNIOYBALLA HA 31 AEKEMBPH 2020 r.
{ecuuku cymu ca 6 Xun. neea, 0CBEH OKO HE e yrIomMeHamo 0pyzo)

3.4. TuzuHr (npogbmuerne)
Apyrcecmeomo Kamo nuauHzoNony4amen

BEP fluauHr EAJ] oueHABa Aanu AafeH AOrOBOP € WK ChAbPIKA /IEMEHTY HA SIM3UHT NPy 3anNo4BaHE Ha CBOETO
AeiAcTBme.

ApyecTsoTo NpM3HaBa aKTHB C NPABO HA NON3BaHe M ChOTBETHO JIM3WHIOBO 3a0bAMEHUE N0 OTHOLIEHUE Ha
BCHYKM AQrOBOPEHOCTH 32 IM3MHT, B KOWUTC € IU3MHTONOAYYATE, C M3KIIOMEHUE Ha KPaTHOCPOUHUTE JIMSUHIOBH
Aorosopu (AOrcBOPM bt CPOK OT 12 Mecela MAM NO-MANKO) W AOTOROPU, BKTMBMTE MO KOMTD €a € HWCKA
CTOMHOCT. 33 Te3W AIMIMHrOBM AOTOBOPM Ce NPU3HABAT AM3MHIOBM NNALLAHWA KATO ONEPATMBEH Paaxog no
NWHEHHHA METO/, 33 CPOKa Ha IM3NHIOBMA LOrosop.

NbpBOHaYaAHO AM3MHIOBOTO 3aAbL/MEHWE CE OLEHABA NO HACTOAWA CTOMHOCT HAa JMSMHIOBMTE NAAWAHWA,
OUCKOHTMPAHWM C NPUCHLMA 33 NM3MHIA SIMXBEH NPOLEHT. AKD TO3M NMPOUEHT He MOME Aa ce Onpeaenw,
ApYHECTBOTO H3N0N38a CBOI AudepeHLUaneH NUXBEH NPOLeHT.

JIM3MHrOBMTE NAALLAHMA, YYACTAAIM @ DLEHKATa Ha IM3MHIOBOTO 3aAL/IKEHHE, BIIOYBAT:

®  OUKCUPAHM AM3MHIOBU NAALLAHMA [BKAKYWTENHO (GUKCMPAHWTE NO CHWECTBO NAAWAHMA), HAMBAEHW €
BCHYKM BIEMAHWUA NO IMSUHTOBM CTUMY/IH;

o [pOMEHANEN JIMBUHFOBH NAALLAHWA, KOUTO 3EBUCAT OT MHLEKC MAW NMXBEH NPOLEHT, MbPBOHAMANHO
M3MEPEHH C NOMOLLTA HA MHASKCA MAM NPOLEHTa KbM HauaNHaTa 4aTa;
CymarTa, KOATD Ce oYaKBa Aa 6bae NNaTMMa OT AM3MHIONOAYYATENA NO rapaHLMM 33 OCTaTbYHa CTORHOCT;
LieHaTa Ha YnpaHABAHE Ha OMUMMTE 33 NOKYNKA, AKO B rOAAMA CTENEH € CUIYPHO, Ye IM3UHIONOAYYaTeNAT
e YNpasH1 ONUMKTE; K

e TnalaHe Ha HEyCTOMKM 33 MpeKpaTABaHe Ha AM3MHrOBMR AOFOBOP, aKO CPOKLT Ha AM3WHTa OTpasnsa
yNpaXHABAHETO HA ONUMA 33 NPEKPATABAHE H3 ANSUHIOBMA ACroBOp.

JIM3UHroBoTO 3a4L/MMEHNE Ce NPEACTABA Ha OTAeNEH ped B OTYETa 3a PUHAHCOBOTO CHLCTOAHUE,

BrnocaescTBME AMIMHIOBOTO 3a4b/AMEHHE Ce OLEHABA Ypes yeenu4asaHe Ha GanaHcoBaTa CTOMHOCT, KoeTo Aa
OTPa3W NMXBaTa BbPXy JIW3WHIOBOTO 3aAb/KeHUe (M3NON3BAKKKM MeToaa Ha edeKTUBHMA NMUXBEH NPOLEHT) U
Ypes HamanaBaHe Ha GanaHcosaTa CTONHOCT, KOETO A3 OTPa3W HANPABEHWTE NUSWHIOBM NAALLAHMA.

JPpYKecTsoTo NpeoueHABa NHIMHIOBOTO 3aAb/AMEHUE (M CbOTBETHO KOPHUrMpa CBBLP3AHWA aKTMB € NPaso Ha

nonsaaHe), KOraTo: :

e  CpOKbLT Ha IM3MHIa Ce @ NPOMEHHMA MKW HMa SHAYMTEAHO CHBUTHE MAM NPOMAHA B OBCTOATRNCTBATA, KOBTD
BOAM A0 NPOMAHA B OLEHKaTa Ha YNPaXKHABAHETO Ha OMUMA 33 NOKYNKa, KaTo B TO3M CAyYail IM3MHIOBOTO
320bMEHNE CE MPEeoleHABa Ype3 AWCKOHTUPAHE Ha PEeBUSUPaHWTE SIMBWMHIOBM NAALLEHWA, Kato ce
Maron3ea peBU3UPaHa UCHOHTOBA CTABKE,

e JIU3MHIOBMTE NNALLAHHA CR NPOMEHAT NOPaAn NPOMEHM B MHAEKS MAY NPOUSHT WAH NPOMAHA B O4AKBAHOTO
nAALLAHE NO fapaHTMPaHa OCTATLYHA CTOWHOCT, B KOUTO CAYYaH AMSMHIOBOTO 33b/IKEHHE Ce NPeoLeHABa
Ypes AMCKOMTUPAHE Ha PEBM3VPAHKTE IN3UHIOBM NAEILEHMA, K3TO Ce U3NON3BA HENPOMEHEHA ANCHOHTOBA
CTaBKa (OCBEH AKO MPOMAHATA B NM3MHIOBWTE MNALLAHWA HE Ce AB/MKM Ha NPOMAHA B NAABall NUXBEH
NPOLEHT, B KoliTo cnyJall ce W3anonsea peenaMpaHa AUCKOHTOBA CTaBKa).

®  M3MEHA Ce SOroBOp 3a AM3HMHT U UBMEHEHUETO Ha AN3NHIE HE C8 OTYMTA KaTo OTAENeH AM3UHF, HATO B TO3M
cay4ait NM3HHIOBOTO 334bAMEHME C8 NPEOLLeHABA Bb3 OCHOBA HA CPOKa Ha MM3HHIA H3 MIMEHEHWA NMANHIOB
[OroBOp Ype3 AWCKOHTUPAHE HZ PEBM3MPAHMTE AMBMHIOBW NAALLAHWUA, KATO Ce W3NOA3Ba pPeBWaUpaHa
AMCKOHTORBA CTABKA KbM AelcTBUTENHAT AaTa HA MAMEHEHHMETO.

[PYECTBOTO He @ NPaBUN0 TAKMBA KOPEKUMM NPe3 NpeacTaBeHuA Nepuos.
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BEP IN3UHI EAJ,

NPUNOMEHUA KbM PUHAHCOBUA OTHET (NMPOABMKEHUE)
3A TOAMHATA, NPUKNIOYBALLA HA 31 AEKEMBPWU 2020 .
(ecudxu cymu ca e xun. 1864, 0CBEH KO He e ynomeHamo dpyzo)

3.4. Nvanur (npogbmxenne)

AKTMBWATE C NPaBo HAa NODA3BAHE BKAIOYBAT MbHPBOHAY3NHOTO OLEHABAHE Ha CLOTBETHOTO JIMSMHIOBO
3aAbNKeHWe, NMIUHroBUTE NNALaHKA, HaNPaBeHW B feHA Ha 3anovBaHe Ha NM3WHra UWAKW Npean Hero, HamaneHu
C NOAYYEHHUTE CTMMYAM NO AN3WHIA U BCAKAKBM MbPBOHAYaAHW NPeKW pa3xoau. BnocneacTsme 1€ Ce OUEHABAT
no cebecToiHOCT, HamaneHa ¢ HaTpynaHaTa aMopTU3auKa U 3arybu oT obe3aueHKa.

Korato /IpyWecTsoTo noema 3agb/MHeHWe 3a pasxody 3a AEMOHTMPaHe M NpemaxBaHe Ha HaeT aKTHB,
Bb3CTaHOBABAHE HA 06eKTa, Ha KOWTO TO3H aKTWB Ce HaMMpa MAM BbL3cTaHOBABaHe Ha 6a3oBMA aKTUB AC
CBLCTOAHWMETO, M3UCKBAHO OT YCNOBMATA Ha JIM3MHIOBWA OOTOBOP, NPOBU3MA Ce NPU3HABA U OUEHABA CbINacHo
MCC 37. [loKOAKOTO PasX0AMTe Ca CBbP3aHM C BHTUB C NPABO Ha NOA3BAHE, PAasXOOMTE Ce BK/IOYBAT B ChbOTBETHUA
aKTWB C NPaBo Ha NOA3BAHE, OCBEH AKD Te3M PasxoAM He Ca HanpaBeHH 33 NPOU3BOACTED Ha MaTEpHaNHu 3anack.

AKTMBMTE C NP3BE Ha NOA3BAHE CE aMOPTM3MPAT 3a NO-KPaTKMA NEPUOA HA CPOKA Ha AM3MHIOBUA LOrOBOP M
NOAE3HMA HMBOT Ha 6330BMA aKTUB. AKO IM3WHIOBUAT AOTOBOP NPEXBbLPAA COBCTBEHOCTTa BbpxXy Ha30BUA aKTHBE
WAM LEeHaTa Ha NnpuaobuBaHe Ha aKTMBA C NPABO HA NOA3BaHe M TOBA OTPa3ABa OMAKBAHETO Ha JpyWECTBOTO A3
YNP#XKHKW OMNLUA 33 NOKYNKa, ChOTBETHMAT AKTWB C NPaBO Ha NOA3BaHEe CE amOPTUIMPa NPE3 NONEIHUA MNBOT Ha
6a30BMA aKTUB. AMOPTM3ALUMATA CTapTUPa OT AaTaTa Ha 3anoYBaHe Ha AM3WHIOBWA AOroBOp.

AKTUBWTE C NpaBoO Ha NOA3BaHe ce NPeACTaBAT Ha OTAEAEH Peg, B OTYEeTa 33 d)HHaHCOBOTO CbCTOAHUE.

Apymecteoto npunara MCC 36, sa aa onpegend gand gageH akTve € NPaBo Ha NOA3BAHE e 06e3LUeHeH 1 OTYMTa
BCAKa ycTaHOBeHa 3aryfa ot obe3ueHka B oT4eTa 3a BeeobxeaTHUA Aoxoa.

MpoMeHAMBUTE HAEMM, KOMTO He JABMCAT OT MHAEKC MM NPOLEHT, He Ce BKAIOYBAT B OLEHKATa Ha IMIUHIOBOTO
3agbAMEHWE W aKTWBA € NpaBo Ha nonssaHe. Cebp3aHWTE ¢ TOBA NJALLAHMA Ce NPWU3HABAT KaTo pasxog 8
nep1oaa, B KOWTO HacTbNBa CLOMTUETC UAM YCNOBMETO, KOBTO 33AelCTBA Te3U NNaliaHusA, U Ce BHAIOYBAT B
oTyeTa 3a BceobxBaTHMA A0X0A.

Kato npaktmyecka uenecbobpa3Ha mApka, MCOO 16 no3B0AABa Ha AM3IMHrONOAYYaTeNA fa He paspenn
HE/IM3UHrOBUTE KOMMOHEHTH W BMECTO TOBA Aa OTHMTAa BCEKW AWMSMHI M CBbP3aHWTE C HEro HeNW3WHrOBM
KOMMNOHEHTH KaTO eAHa AOrosopeHocT. [pYXKEcTBoTo He € M3MOA3BAN0 TasW NpaKTHyecka uenecbobpasHa
MAPKA. 33 A0rOBOPH, KOUTO ChIBPMAT IMSUHIOB KOMNOHEHT U €4MH WAWM NOBEYE AOMLAHUTEHU M3UHTOBU /W
He/NW3WHIOBM KOMAOHEHTa, [ApyMecTeoTo pasnpesenn Bb3HarpaXAeHWeTo B AOroBOpPa KbM BCEHW AM3MHIOB
KOMMOHeHT Ha GasaTa Ha OTHOCMTEAHAaTa CAaMOCTOATENHA LeHa Ha JIMAWHIOBUA KOMNOHEHT W Ha ChBKyNHaTa
CaMOCTOATE/IHA LieHa Ha HEAWSUHTOBWUTE KOMNOHEHTM.

3.5 Mapwunu cpegcrsa
Mapu4HKUTE CpeACTBa U NAapMYHUTE EKBUBANEHTM BKAIOUBAT napwy B Gpo#, no GaHKOBM cMeTKU. Te ce OTUMTAT No
MCTOPUYECKa LeHa. BanyTHUTe HaAMYHOCTM NO Kaca U 6aHKOBM CMETKKU Ce OLUEHABAT B KpaA Ha BCEKM Mecel, No

¢huMKcurr Ha BHBE.

JsvMEHUATa Ha NapUYHKTE CPeACTBa Ca NpeACcTaBeHMU B OTHETA 338 NAPUYHUTE NOTOUM.
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BBP /IU3UHI EAQ

NPUNOKEHUA KbM ®PUHAHCOBUA OTUET (NPOABMMEHME)
3A TOOAUHATA, NPUKNIOYBALLA HA 31 AEKEMBPH 2020 .
{ecuuxu cymu ca e xun. nNeaa, 0CeeH aKo He e ynomeHamo opyao)

3.6 PUHAHCOBW WHCTPYMEHTH

MpwanasaHe v OTNKCBaHE
duHaHcoBYTE akTUBU U PUHAHCOBMTE NACUBM Ce NPU3HABAT, KoraTo JpyecTBOTO CTAHE CTPAHA MO AQTOBOPHUTE
YCNOBMA Ha QMHAHCOBUA MHCTPYMEHT.

$MHAHCOBMTE aKTMBM Ce OTNMCBAT, KoraTo QA0roBOpHUTE NpaBa 8bPXy Nnapu4yHMTE NOTOLU OT ¢HHBHCOMH aKTHUB
M3TUYAT UK KOraTo ¢m-|a|-|coaun'r aKTHMB U NO CbLLECTBO BCUYKKA PUCKOBE KU U3rogM ce NPEeXBbPAAT.

$UHAHCOBUTE NacHMBK ce OTNMUCBAaT, KoraTo 324b/XKeHMEeTo, NOCOYEeHO 8 A0roBopa, e U3NBAHEHO, € OTMEHEHOD UK
CPOKLT My & MITEKBA.

Knacuduxauma » NbPBOHAYANHO OUEHABaHE Ha GUHAHCOBM AKTUBM

MypBOHaYAAHO GUHAHCOBUTE AKTMBM C€ OTMMTAT MO CNpaseanMBa CTOMHOCT, KOpWrMpaHa c pasxogute no
CAeNKaTa, ¢ U3KNIoYeHWe Ha GUHAHCOBUTE aKTHUBM NO cCnpaBeanMBa CTOMHOCT npes nevanbata uaw 3arybarta n
THPrOBCKUTE B3EeMaHMWA, KOMTO HE ChAbPMAT ChLECTEEH PUHAHCOB KOMNOHEHT. {TbPBOHAYANHATA OUEHKAE HA
¢$1HaHCOBUTE aKTMBM NO cNpaBegAKBa cTOWHOCT Npe3 neyanGara uaum 3arybaTa He ce KOPUIHPa C PasXOaMTe Mo
cAe/KaTa, KOUTO C& OTYMTAT KaTo TeKyLWM pasxoau. MbpeoHaYyanHaTa OLEHKA Ha ThProBCKMTE B38MaHMA, KOUTO
He ChALPMAT ChllecTéeH PUHAHCOB KOMMOHEHT NPeACTABAABA LieHaTa Ha caenKaTa ceraacHo MCPO 15,

8 33BMCMMOCT OT HAYMHA HA NOCAeABaLLE OTYMTAHE, GMHAHCOBMTE aKTUBM Ce KnacupuuMpaT B egHa OT chegHuTe
KaTEropum:
8 AbLATOBM MHCTPYMEHTH NO AMOPTH3WPAHA CTORHOCT;
e ¢$MHAHCOBW GKTMBM Mo cripasejaMBa cToiHoCT npes nevanbaTta uau sarybara;
e ¢$WMHAHCOBM @AKTMBM NO cnpaBesaMea cTOWHOCT npe3 ApyrBceobxeaTeH goxoa ¢ MaAM  Gea
peknacudukauma 8 nevanbata uaM 3arybata B 33aBUCHMOCT OaNM €3 ObAMOBH WAM KanWTaioBM
MHCTPYMEHTH. '

KnacudmkaupaTa Ha PMHAHCOBUTE aKTMBM Ce onpeaenn Ha 6asaTa Ha chepHHTE ABe YCNOBUA:
s BM3HeC MOAENLT Ha APY)KECTBOTO 38 YNpasaeH!e Ha GMHaHCOBUTE aKTHBK;
®  XapaKTEPUCTUKWTE Ha AOTOBOPHUTE NAPUYHKU NOTOLM Ha GUHAHCOBMA AKTUB.

BCcMYKK NPUXOAM W Pasxoay, CBbLp3aHK C PUHaHCOBMTE aKTHBM, KOMTO ca NpW3HaTH B nevyanbara v aarybara, ce
BHAIOMBAT Ha pea ,Paaxoaun 3a obesleHKa Ha BIemaHnAa” B 0T4HETA 3a BceobxBaTHMA goxoa,.

Moctneppawo oueHABaANE Ha PUHAHCOBUTE AXTUBM

DBAroBM VHCTPYMEHTY NC aMOPTUIUPAHA CTolHOCT
DUHAHCOBUTE AKTUBM C& OLIEHABAT M0 AMOPTUIUPAHA CTOWHOCT, aKO AKTMBMTE M3NBLAHABAT CABAHWTE KPUTEPHM
M He Ca OnpeaencHH 3a OLEHABAHE NO CrpaBeaMea CTOMHOCT npes nevanbarta v aarybara:
e [PYMECTBOTO YNPABNABA aKTUBMTE B PaMKUTE HA BHaHeC Mogen, YMATO Uen e 4a Abpwu PUHaHCoBUTE
aKTVBM 1 A cbBMpa TeXHWTe AOTOBOPHU NAPMUHM NOTOLM;
®  CbIA3CHO ADTOBOPHWTE YCNOBUA HA PUHAHCOBMA GKTUB HA KOHKPETHW AATH BL3HWKBAT NZPUYHU NOTOUM,
KOMTO €2 8AMHCTBEHO NAAWAHWA NO MABHKLA WU IMXBA BbPXY HENOraceHaTa Cyma Ha raasHMLaTa.

Tasu KaTeropus BRAOYBE ¢HHEHCOBH @KTUBH C dJHKCHpEHH Wi onpeaenMmi nnalllaHUA, KOMTO He Ce KoTUpaT
Ha aktMeeH nasap. Cheg, NbpBOHAYANHOTO NPUIHABAHE Te Ce OLEHABAT NO amopTM3aWpaHa cToliHocT ¢
M3nonssaHe Ha MeToAa Ha edeKTHBHATa AUxBA. JMUCKOHTMPaHe He ce M3BbPLBA, KOraTto edeKTbT OT Hero e
HecblecTeeH, [ApyKecTeoTo unacud:m.l.upa B Ta3W KaTeropWA B3eMaHWATA MO GMHAHCOB AMIVHI U 33aeMM,
TbProBCKUTE B3EMaHHUA OT KAUEHTH U NapHUYHNTE CPeacTBa.
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BBP JIM3UHT EAQ]

NPUNOMEHUA KbM ®UHAHCOBMUA OTYET (NMPOAB/MKEHUE)
3A TOAUHATA, NPUKNIOMBAILLIA HA 31 AEKEMBPM 2020 r.
(8cuyxu cymu ca e Xun. neea, 0c6eH aKO He € yrIomeHamo 0pyzo)

3.6. ®WHaHcoBM MHCTPYMEHTH (NnpoabXeHue)

@DWHIHCOBW aKTMBK NO cnpaeeaMBa croliHocT npe3 neuanbara unu sarybata

DUHAHCOBU BKTUBHM, 38 KOWTO HE € NPUAOXMM BUIHEC MOAEN , AbPKaHM 33 ChOMpaHe Ha AOTOBOPHUTE NAPUYHKA
noTouu” uaM GusHec mogen ,AbpHaHu 3a cbbupaHe W npoaaxba”, KAKTO W (UHAHCOBM AKTMBM, YMMTO
AOTOBORPHM NapUYHW NOTOLHM HE Ca eAWHCTBEHO NAAIWEHNA Ha FNaBHULA M JIMXBH, C& OTYMTAT No cnpaBeannBsa
CTOMHOCT npea neuanbata unw saryBata. Taan KaTeropWA CbAbLPWA CblUO TAKa MHBECTUUMM B KanWTanoBwM
UHCTPYMEHTU. APYHECTBOTO HE @ HanpaBno HeOTMEHUM M3BOP 43 OTYMTA TAKMEA MHBECTULMM NO CNpapeannsa
cToliHOCT Npes Apyr BeeobxBaTeH 4oXoa,

MpomeHuTe B CNpPaBEAAMBATA CTOMHOCT HA AKTUBMTE B Ta3au KaTeropua ce OTPasABaT B neyanbara W saryBata.
CnpaBegnuBaTa CTORHOCT Ha (MHBHCOBMTE AKTWBM B Tasu KaTeropuA Ce ONPEAEesA Ypes KOTHPaHW LEHW Ha
@KTMBEH Na3ap WM YPe3 U3N0A3B8aHe HAa TEXHUKM 3a OLEHABAHE, B YAl Ye HAMa aKTMBEH nasap.

O6esuenxa Ha GUHAHCOBUTE AKTHEM

Cnopeg usnckBaHuATa 3a obesueHKa cbraacHo MCOO 9, ce u3nonssa NpeaMMHO MHPOPMALUA, OPUEHTHPaHE
Kbm Gbpewwero, 3a 4a ce NPUIHAAT OYAKBAHWUTE KPEANTHH 3aryBu — MOSBALT 33 ,,04aKBaHWUTE KpeauTHH Jary6u”,
KOWTO 3amecTsa ,mM0Aena Ha NoHeceHuTe 3arydu”, npeacrased 8 MCC 39.

MHCTpYyMEHTUATE, KOWTO NonagaT B 06XaaTa Ha M3MCKBAHMATA 3a OBE3UEHKa, BRAIOYBAT LBLATOBH PUHAHCOBM
AKTUBH, OLEHABAHK NO aMOPTUINPaHa CTOMHOCT: BIEMAHMATA MO PUHAHCOBH NM3UHMM W 3AEMH, ThPrOBCKUTE
B3@MAHKA OT KIMEHTH U NAPUYHKTE CPeACTRA Ha JlpyWecTeoTo.

Mpu3HasaHeTO Ha KpeAUTHM 3aryby Beve He 3aBMCM OT HACTLRBAHETO Ha CbOWTHE ¢ KpeauTHa 3aryBa. BmecTo
TOBa [IpYKeCTBOTO PasfNemAa No-WUPOK CEeKTbp OT MHOOPMALMA NpU OUEHKaTa Ha KPeAUTHMA PUCK M
OLEHABAHETO HA O4AKBAHMTE KPEAMTHW 3arybu, BKAIOYUTENHO MUHAAM CbOWTHA, TEKYLLM YC/IOBHA, PasyMHM U
NOAABPHALUM NPOrHOSH, KOUTO BAMAAT BbPXY OYaKBaHaTa cbBMpaemocT Ha GbaewmTe NapUYHK NOTOLM Ha
MHCTPYMEHTA.

Mpu npunaraHeTo Ha TasM NoAxo4, HacoyeH Kbm GbaelleTo, ce Npasu pasrpaHUueHue mexay:
#  (PUHAHCOBM AKTUBM, YXETO KPEAWTHOTO KA4eCTBO He Ce € BAOWMAD IHAUUTEAHO CNPAMO MOMEHTA Ha
MbPEBOHAYANHOTO NPU3HABAHE UM MMaT HUCBK KpeauTeH puck (dasa 1) 1
e  UHAHCOBM aKTMBM, YMETO KPEAMTHOTC KAayecTBO Ce € B/OWMKAO AHAUMTEAHO CRAPAMO MOMEHTA Ha
ML-PEOHAYANHOTO NPU3HABAHE MAM Ha KOMTC KPEOUTHUAT PUCK HE @ HUCHK (da3a 2)
®  (UHAHCOBM aKTUBM, KOMTO MMaT OBEKTMBHHM [OKA3aTEACTEA 32 obeaLeHKka KbMm OTIETHATA AaTa {pa3a 3).

12-meceuHu ouakeaHm KpeauTHK 3arybu ce npusHasar 3a $pa3a 1, AoKaTO OYaKBaHMTE 3arybu 3a uenma cpoK Ha
¢dMHaHCOBUTE MHCTPYMEHTH Ce NpY3HaBaT 3a ¢asa 2 U $asa 3. OuaKkBaHUTE KPeAUTHM 3arylK ce onpeaensT Kato
Pa3NMKaTa MeMAY BCHUKM A0r0BOPHN NAPUMHU NOTOLM, KOMTO CE AbMKAT Ha JipYIKECTBOTO M NapuUHKTE NOTOUM,
KouTe TO AclCTBMTENHO O4akBa Aa noAyuu (,napwyeH Hepoctur’). Tasu pa3aavKa e AWCKOHTHpaHa no
MbpBOHaYaNHUA ePENTUBEH AUXBEH NPOUEHT.

Vi3uncnABaHeTo Ha ovakBaHMTe KpeguTHW 3arybu ce onpegena Ha Gasara Ha BEPOATHOCTHO MpeTeraeHata
nNpubAN3UTENHA OUEHKE HE KPeaUTHUTE 3arybu Npea oyakBaHMA CPOK Ha GUHAHCOBUTE MHCTPYMEHTH, KATO CE
B3ema npeaBuA U CTOWHOCTTa M BEIMOMHOCTHTE 33 peann3almua Ha o6e3neyeHMeTo Mo A0roBopUTE 38 GUHAHCOB
JNIM3HHT U 33eMuTe.
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B6P NA3UHI EAL

NPUNOKEHUA KbM ®UHAHCOBUA OTYET (MPOAb/IKEHME)
3A TOAUHATA, NPUKMIONBALLA HA 31 AEKEMBPU 2020 .
{aCuvKU CYyMU €O 8 XUN. 180, OCOEH GO He e ynomeHamo dpy2o)

3.6, dDMHaHCOBM MHCTPYMEHTH (NpoabMKeHWe)

Knacuduxauua n oueHAsaHe Ha pUHaAHCOBUTE NACUBY
PMHaHCoBMTE NackBM Ha [pyMecTsoTo BHAKHMBAT NOAYHMEHHU 33EMM, 334b/HEHWA NO JMIMHIOBM AOTOBOPU U
TbProBCKU M APYrKM GUHAHCOBM 3a4BMKEHNA.

@®UHAHCOBUTE NACHBM CE OLEHABAT NbPBOHAYaNAHO NO CNPaBeaAuBa CTOMHOCT M, KbAETO € MPUAOMKMD,
Ce KOPMrMpaT No OTHOLEHME Ha pa3XxoaMTe NO CAE/KaTa.

@YHAHCOBMTE NAacHBM CE OLBHABAT MOC/AeABall0 N0 amMoOpTM3MpaHa CTOMHOCT, M3non3Balikn meToda Ha
edeKTMBHAaTA IMXBa. BCMYKM pasxoaum, CBBP3aHM C IMXBH, Ce OTYMTAT B nevanbara uau sarybara.

3aemuTe U NPUBJIEUEHUTE CPEACTBA €A Hall-3HAaYMMaTa YacT oT PUHAHCOBUTE NACUBU. el MbPBOHAYAAHOTO MM
NpU3HABAHE TE CE OLEHABAT NO AMOPTU3UPAHATA CTOHHOCT.

3.7 AxTHaM 8 NPoLEeC HA AOCTABKA

AKTMBMTE € ABABI CPOK Ha NPOU3BOACTBO M AOCTaBKa WM3WCKBAT WM3BbpLIBaHe Ha asaHCOBM NAALLAHMA Ha
pasAvyHM eTanu oT gocTtaBKaTa. MNaaTeHUTe aBaHCK ce OTPasABaAT KaTo AaKTUB B MpoOLec Ha AOCTaBKa U NpM
npyemo-npenaBsaHETo OT AOCTaBYMKA KbM JIMAUHroAaTeNA ce Tpch¢upMHpaT B CTOKa C Uen OTJabaHe Ha
NU3KHT.

3.8 MMOTHM, MALLMHA K CLOPDIKEHUA

BCUYKM MMOTH, MEIIMHM W CbOPBIKEHMA Ce OTPasABaT Mo LeHa Ha npuaoBvBaHe, HamaneHa C HayicaeHaTa
amopTHIALMA U HaTpynaHa cbeaueHKa, LleHata Ha npuaoc6uBaHe BKIOYBA NOKYMHATA LieHa U BCUMKY pasxoau,
KOWTO MoraT Aa 6baart NPAKO OTHECEHM KbM NOKYNKaTa Ha akTBa U HeobHXoLMMM 33 BLBEKAAHETO My B paloTHO
CLCTOAHKME. AMOPTM3ALMMTE Ce& HAYMCAABAT Ha §asata Ha AWHEHHMA METOA, KaTo C& OTNMCEA CTOMHOCTTA Ha
aKTMBMTE A0 TAXHATA OCTATRYHE CTOMHOCT NPE3 NOSIEIHUA MKOHOMUHECKMN HBOT, KAKTO CAEABA:

- TpaHCNOPTHW CpeacTea 4 roAuHM;
- o¢muc mawunu n obopyasade 6,6 roauHuK;
- KOMMKOTbPHA TEXHKUKAE, codTyep, moGuaHu TenedoHu 2 rOAnHM;
- HeaBMMHMKN MMOTH [Ge3 semn/ 25 ropyHu.,

BCHUKW MMOTH, MAWMHM M CLOPBMEHUA NOANEMAT Ha nepruoaniHa obealeHKa. KoraTo oTueTHaTa CTOMHOCT Ha
[LaOeH aKTMB e No-BUCOKa OT CTOMHOCTTa, Ha KoaTo 61 morba aa Gbae npogaaeH, To T HesabaeHo ce obesueHABa
[0 CTOWHOCTTa, Ha KORTO MOMe Aa ce npenpoaage. Nevanbute v aarybute oT npogamba Ha MMOTH ¥ oSopyaBaHe
Ce onpeAenAT CNPAMO OTYETHATa CTOMHOCT U Ce B3EMaT NpeasHA NP1 ONPeAeNAHE Ha nevanbaTta oT onepaTUBHA
LeliHOCT. PasxoguTe 3a peMOHT M 06HOBABaHE Ha COBCTBEHM ABArOTPalHM AKTMBM Ce OTHACAT KbM OTYETa 33
BCeoBXBATHMA HOXOA M Ce OTYMCAABAT KbM MOMEHTA, B KOWMTO e HanpaBeH CbOTBETHMA pasxog. OcTaTb4HaTa
CTOMRHOCT Ha aKTMBMTE M NOJIE3HMAT MKOHOMMUUECKH HUBOT CE NPEPAIrNEMaar M KOPUrMpPaT, aKo TOBA ce Hanara,
KbM gaTaTa Ha BCEKM OTYeT,

3.9 [aHvyHO oSnaraHe W AaHDMHW BPEMEHHW PasiMKK
PazxoauTe 33 aHbUM BKAKOYBAT TEKYLUM U OTCPOMEHM AaHbUM, M3uMcaeHM Ha Gasza ¢uHaHCOBUTE pe3yaTaTH 3a
nepuoaa. [py)HecTBoTo HaYMCAABA TEKYLLM JaHbUM CbrnacHo BuarapckuTe 3aKoHW. JaHbKLT BbpXY nedanbara

ce uauucnasa Ha Gasa HWa oBnaraemata neuanfa 3a nepuoga, ONpegeneHa B ChOTBETCTBME C NpPaBWMAAaTa,
YCTAHOBEHM OT JaHbYHaTa aAMMHUCTPALIMA, NO CUAATA HA KOMTO Ce NAaILaT (BLICTAHOBABAT) AAHBLM.
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BEP AUIUHT EAA

NPUAOKEHNA KbM ®UHAHCOBUA OTYET (NMPOAB/MKEHUE)
3A TOAUHATA, NPUKNIOYBALLA HA 31 AEKEMBPU 2020 r.
{ecu4ku cymu ca 8 Xun. neeq, 0CeeH QKo He e ynomeHamo dpyao)

3.9. AawbuHO obnaraHe U AaHbYHU BpeMeHHH pasaKku (npoabmxeHue)

3aabAKeHUATa N0 OTCPOYEHM HAHBUM C8 OTYMTAT 33 BCHYKHM BPEMEHHHM PasAMKHW, NOAAENaWW Ha JAHDBYHO
obnaraHe.

OTCpOYEHHAT AaHBLK Ce 0Tpa3nBa B OTYETa 33 GMHAHCOBOTO CHCTGAHME M3UAAD, KAaTo Ce M3ND/A3Ba METOLLT 33
334BNKEHNATE 338 BPEMEHHU PasAWKKW, Eb3IHMKBALLM KaTo PasMKka MEXAY AAHLYHATA OCHOBA Ha aKTUBUTE M
nacueuTe ¥ BanaHcoBaTa WM cToOKHOCT, OTpa3eHa BbB GUHAHCOBMA QTYET. [P ONPEAEAAHE Ha OTCPOUEHUA
BaHBK ¢ U3NON3BaHW 3aKOHOBO NPUADKUMHTE KbM MOMEHTA JaHLMHU CTABKM.

OTCPOHEHH AaHBYHA SKTHBM Ce NPU3HABaT, KoraTo MMma BEpOATHOCT, BpeMEHHMTE pa3nuKu aa ﬁ'bp.aT H3nonisaH
cpewy Gbaewa obaaraema nevanta.

3.10 AKUMOHEPEH KANUTAN

O6MKHOBEHUTE aKUMK C& KNacMGULMPAT KATO aKLMOHEPEH KaNWTan No TAXHaTa HOMWHAaNHa CTOHOCT criopes
cbAeGHOTO pelleHue 33 perucTpaumna Ha ApymecTsoTo.

3.11 BuaHarpamaeHuA Ha NepcoHana

OceeH BOpyTHOTC Bb3HarpamaeHue, [pPyHecTBOTO € 3agb/MeHo cnopes AeicTsalloTo  GwArapcko
33aKOHOAATENCTBO AA NPABM 32 CMETKA Ha CAYKUTENUTE ONPEAeNEHM BHOCKM B COLManeH GpoHa, aaMHHUCTPUpaH
OT NpasuTeNcTBOTO. CpeacTsaTa OT TO3M cOLManeH GOHA Ce NINOA3BAT OT NPABUTENCTROTO 33 PUHAHCMPaHe Ha
NeHCUM, BpeMeHHa HETPYAoCNocoBHOCT U APYr NOMOWM. BCHUKK TE3W NAEWAHWA/3a0b/IKEHUA CE NPU3HABaT
KaTo pa3xoa, Npe3 nepuoaa, 3a KOHTO ce OTHACAT.

3.12 3HauMMM CYETOBOAHW OUEHKM W NPeUeHKM

JpYHecTBOTO NpaBK OUEHKKH M NPEL2HKM, KOUTO MMET OTPRMKEHUE BLPXY OTYETHUTE CTOWHOCTY Ha aKTUBMTE K
nacusuTe npe3 cnegeawara GUMHAHCOBa roguHa. Ha 6asa Ha CeralHMA ONUT € HaMBLAHO BL3MOXHO CubuTuaTa
npes cneapallaTa pUHaAHCOBA rOAMHA Aa €2 PasNMUHKA OT M3NON3BAHNTE NPELEHKK, KOBTO MOME 43 HANOKK
MaTepMaaHa NPOMAHA B HeTHaTa GanaHcoBa cTOMHOCT Ha B3EMaHHMATA NO GUHAHCOB NNSUHT U 33EMK.

Mpes 2020 r. Kpv3aTa ¢ KOPOHa BUPYCa HE OKa3a CHLILSCTEBEHO HEeraTMBHO Bu3gelicTeMe BBLpXy AeiHOCTTa,
pecnekTMBHO BbpXy pesyntatute Ha [pymectsoto. Cnea Aetaiied aHaAM3 He € MAeHTWMUMpaHa
HeobX04MMOCT OT NPOMAHA B KNACUPMKALMATA Ha aKTUBM M NACUBM.

QuaxBaHWATa 3a edEKTUTE Ha eNUAEMUATA, MPUYMHEHa oT COVID-19 pbpxy geiliHoctTa Ha BEP lusuHr EAQ npea
2021 rogKHa, ca KakTo cnegga:

Ee3 aa MMa NPAK aHraXMMEHT B NPaBUTEACTBEHUTE MEPKW 33 NoANOMaraHe Ha GM3Heca, KaTo 4acT oT
rpynata Ha BBP EAL, vact oT ueaute Ha BBEP fimanmdr EAL e pa nognomara ObAarapckma GusHec,
BKAIOYMTENHO pMHAHCHMpaHe WHBECTMUMOHHUTE HAaMEpPEHWR Ha OpPYMECTBa, KOMTO GMXa W3nuTBanu
BpemMeHHU 3aTPyAHEHUA, B pesyATaT Ha eNMAEMUATA, NpUdMHeHa oT COVID-19. Tasu ¢yHKUMA Ha BEP
NnsuHr EAJ] 61 6una sHaUMTERAHO NOANOMOTHATA OT rapaHUMOHHM CXemH, No KOMTO BBP JlnsuHr EAL
HaHAMAATCTEa M Noayun oao6peHue 3a cKAlYBaHe Ha Cnopasaymenue ¢ NaHesponeiickua FapaHUMOHeH
PoHg, Kum Eaponeiickua MHBReCTUUMOHEH PoHA,

He ce ouakBa Texywm knmeHT Ha BEP NlusnHr EA] Aa ce BH3N0A3BAT OT YAbAKEHHUA Pep, 3a oTcpoysaHe
U ypemgaHe Ha W3NCKYEMM 3aABMKEHMA Kbm OaHKM M AbUEPHMTE MM APYKEcTBa — ¢uHaHCOBH
WHCTUTYUMUM BbB BPb3Ka C BbBEAEHOTO U3BBHPEAHO NOACKEHWE M N3BBHPEeaHa 06cTaHoBKa. OCHOBHaTa
yacr ot nopTdelina Ha LpyxecTsoTo e popmHUpaH cnes uabyxsaHe Ha ENMAEMUATA U CBBP3aHMTE C HeA
pUCcKOBe ca OTYeTeHW. TOBa € M NPMUYMHAETA A3 HE Ce OMAKBET KAKMEHTH CbC 3HaYMTeNHMU 3aTPyLHEeHWA
npes 2021 roguHa.
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BBP NN3UHT EAL
NPUNOMKEHUA KbM ®PUHAHCOBUA OTYUET (NPOAB/MEHME)
3A TOAMHATA, NPUKTIOYBALLIA HA 31 AEKEMBPH 2020 .

(ecuvKu cymu ca 6 xun. 1€ed, 0CeeH aKo He e ynomexHamo dpyao)
3.12. 3HaYMMM CHETOBOAHH OLIEHKH U NpeueHkn (npogbamenne)

- Cwcaanoeea Ne 15/30.12.2020 Ha PbKoBOACTBOTO Ha BEP inauHr EAS, e yAbMKeH cPOKLT Ha gelicTane
Ha AWcTaHUMOHHaTa dopma Ha pabota 4o 30.04.2021 roguHa. [lo MOMEHTA He Ca PErucTpUMpaHu
HEraTMBHMW PE3yATaTH B Pe3yNTaT Ha BbBeAEHWTE MEePKM, CBBP3aHM C AMCTAHUMOHHATA popma Ha paboTa
BKA. OrpaHWYaBaHe Ha AMYHWA KOHTaKT MEMAY CAYMUTEAWTE W TaKWMBA C KAWEHTM M O0CTaBuMuy,
KOMYHUKAUMA APUOPMTETHO NO TeARPOH M eNeKTPOHHA NOLWWA, POTALMOHEH NPUHLMI HA NPUCHCTEME,
Ap. He ce ovawBa TakMea Aa BbLIHWMKHAaT M npea 2021 roauMHa, BKAKMMTEAHO B cnydald Ha
HOBOBBL3IHMKHAAA HEOGXOAUMOCT OT AWCTAaHUMOHHAaTa dopma Ha paboTa.

- Hama 3HauuTenHM NpomeHM B GlogxeTa Ha ApyecTBoTo 3a 2021 roaMHa, KakTo u B BuaHec nnaHa 3a
2021 roavHa W cneppalyMTe rOAWHM, KOMTO £a M3TOTBEHM Ha KOHcepBaTMBHa Basa. He ce ovaKsat
HeAoCTUr Ha /AMKBMAHOCT, CBLP3aHM ¢ OCMIYPABaHe Ha HeoOXoguMmoTo (MHAHCHMpaHe, npeaBug,
CKAIOYEHWTE AOroBOpPH 3a 3aem € BBEP EAJL], KakTO W BOAEHUTE PA3roBOPU C BbHIWHK KPEAUTOPH.

-  BBP JlusuHr EAZl HAMA2 ApYrd NPUXOAU MU3BBH CRAMEHUTE AUIMHIOBM SOrOBOPY NO OCHOBHATA AeMHOCT
Ha Apy)HecTBaTa, NOPajaM KOeTo He Ce OYaKBaT 3arybu OT A0NbAHMTENHW AeAHOCTH.

- BbsmoMHa e npomAHa B CTOWHOCTTa Ha oBeaneyeHMATa No AUIMHIOBUTE AOroBOPM. Kbm gatata Ha
omyeTa egeKTbT BbpXy cToiHocTTa Ha o6eaneueHuATa He 61 morwa 4a ce U3YMCAW, Ha TO3M €Tan He e
perucTpupaHa HeraTMBHa TEHAEGHUMA Kbm obesueHABaHe NpWM HWUTO eQMH OT TWNOBETE NM3MHIOBM
aKTHBHK,

ManonseaHWUTe OUEHKW W NPELEeHKK, KOUTO HOCAT 3HAYMTENEH PUCK OT NPOMAHA B HETHaTa BanaHcosa cToliHocT
Ha aKTMBMTE W NacMeMTe npes cnegsawata GMHaHCOBA rOAMHE €A ONUCAHK no-gony:

2ary6u ot cfe3LeHKa Ha BIEMaHWA N0 GUHAHCOB NMIUHT U APYFH DMHAHCOBM AKTHEM

Apy)ecTBoTo nperaexaa cToiHOCTUTE Ha B3eMaHUATa NO GMHAHCOB /IM3WHI, 32 Oa ONPenenu ouaxBaHMTe
KpeaWTHW 3arybu meceyHo UAM Ha Tpumecevue. M3NON3RAHATA METOLOACTMA W NPELEHKH 33 onpegensHe Ha
pasmepa Ha o4aKkBaHWTe NapyWYHKU NOTOLM CE NPEFASKAAT PErYARPHO, 33 A3 CE CBeAaT A0 MUHWMYM Bb3MOMHUTE
PasAvKM MERLy ovaksaHuTe 3arybu ot obesueHKa u aeiAcTeuTenHuTe 3arybu or obe3LeHKa.

ApyKecTBOTO NPU3HABA KOPEKTMB 323 OYaKBAHW KPEAMTHU 3arybu oT GUHAHCOB aKTWB, AMIMHIOBO BIeMaHe,
aKTHB NO ACroBOPa MAM SPYr KPEAUTEH BHraMVMMEHT, 33 KOMTO Ce NPUAAraT MINCKBaHUATa 32 o6eaueHKa.

DUHAHCOBMTE AKTMBM, KOMTO ca B 0GXBaTa Ha M3UCKBAHKUATA 3a 06e3leHKa, Ca CleaHuTe:

4. ABAroBv MHCTPYMEHTH, CTYMTaHM MO aMOPTU3MpPaHa CTOHHOCT;

0. ABLAroBM MHCTPYMEHTH, OTYMTAHM NO CNPaBeAAMBa CTOWHOCT Npea Apyr BceobxXeaTeH A0XO4;

B. BCUYKM KPEAWTHW aHTAMMMEHTHU, KOMTO HE Ce OTYMTAT NO CrnpaseanMBa cToliHocT npes neyanfara uam
3arybara;

T. JAWM3WHroBM B3emaHWA B obxsaTta Ha MC®Q 16 ,/IM3nHr”;

H. Tbproecky B3EMaHWA M aKTWBM NO AOrOBOPM ChraacHo MCPO 15 ,Mpuxoau oT AoroBopyu € RAMEHTH",
KOMTO AABAT YCAOBHO NPABO 33 Bb3HarparKaeHue;

e. Aorosopu 3a ¢pUHAHCOBM fapaHLUMM, 3a KOUTO ce npunara MCDO 9 ,PuHaHcoBM uHcrpymeH'ru W He ce
OT4YMTaT MO CNPaBeAAMBa CTOMHOCT Npe3 nevanbaTa uam 3arybara.

4. MonuTnKa 2a yNpasAeHUE HA PUHAHCOBMA PUCK

B x0aa Ha ceoATa geiHocT BEP fluanHr EAJ] e M3n0KeHo Ha peavua PUHAHCOBM PUCKOBE, BKAIOYBSLLM KpeauTeH
PUCK, AUXBEH PUCK, AMKBUAEH PUCK, KAKTO M PUCK OT NPOMEHW B OOMEHHUTE KYPCOBE Ha YYMALCTRAHHMU BaAyTH
M NPOMEHWU B NMXBEHWTe paBHWWA U ApYr NasapeH pucK. LIAnocTHaTa noAUTHMKa Ha ynpaBieHUe Ha PUCKa e
HacoMeHa KbM cBeMfaHe A0 MMHWMYM Ha NOTEHUMANHOTO HebAaronpMATHO BAMAHWE BLbpXY $UHAHCOBOTO
CbLCTOAHME Ha [lpywecTBoTo.

16



BBP /IU3MHT EAL

NPUNOMEHUA KbM ®MHAHCOBMA OTUYET {(MPOAB/TIMEHME)
3A TOAUHATA, NPUKNIOYBALLA HA 31 AEKEMBPH 2020 1.
(ecudKu CymMu €O 8 Xun. 18680, OCBEH QKO HE & ynomeHamo opyeo)

4, NMonUTHKa 38 YNpasneHue Ha GuHAHCoBUA PUCK (NPoABMKEHNE)
YNpaBAeHUEeTC Ha PUCKa Ce OCHILECTBARA OT:

Coeem Ha Jupexmopume — NpMema Npasuaa ¥ NPoueaypy 3a yNpas/eHue Ha pucka U KOHTPOAUPA PUCKOBUTE
HaKTopy. Baema PeLUSHMA 22 SKCO3NULMKM A0 1 MAH. AB.

fporypucm u uyaeH Ha Cveema Ha dupexmopume 3ae0H0 ~ BIUMAT PELLEHHA 33 EKCNO3MLMKM A0 200 xua. nB.

YC na BbP EALl akmo cnedea:

- 33 eKCrnosvuWA KbM e4HO IOPUAUHECKD AMUE WK 33 o6La eKCnosMUMA KbM rpyna oT CBbp3aHu AMua Hag 1
MJIH. N1B. {NpW AMNCa Ha 4pyra eKcnosvuMA Kbm IpynaTa Ha B6P);

- MpH Hanuumue Ha eKcnoanuMa Kbm Mpynarta Ha BEP {HO Nnpu AMNCca Ha ekcnoawuma Ha BBP EAQ), HeaaBucumo

OT HelHMA pasmep;

Homnemenmnuam opean Ha BEP EAL] cvenacHo npasunama Ha EBP EAL - npyu HanuyMe Ha CbluecTeyBalla
EKCNO3MUMA Kbm baHKarta, HeaaBUCUMO OT pasmepa Ha gbAra Ha Fpynarta oT CBbp3aHu AMua Kvm MpynaTa Ha BBP.

BbBE BpbaKa ¢ naHgemuaTa o Covld-19 ce MASHTUGUMUMPAT CAROHMTE BUAOBE PUCK:

- KpeguTeH pucK — HanKue e yBenuueH KpeauTeH puck, ocobeHo B Haii-3acerHaTure oT NaHAEMWATa
CeKTOpK. BhaMoHW edeKTV ca BAoWasaHe Ha $KHAHCOBOTO ChCTOAHWE HA AWAWHrONOAYYATENANTE U
sabasa NPW NOracABaHe Ha 334bMAHEHHATA N0 NM3WHIOBH BHOCKM.

- OnepaTMBHN PWCKOBE — PHCKOBE, CBbLP3aHW CbC 3ab0NABAHE Ha KAKCHOB CAYMMTEN/CAYHMTEAM,
3ATBAPAHE HA OGHUCA AN OTPAHWYEHMA, CBLP3aHK € HANOKEHN OT NPaBMTENCTBOTO MEPKH.

- Puck ot 3abapa Ha 4OCTaBKW Ha IN3MHIOBK AKTMBM U OTAOMEHO CTAPTUPAHE HA AMIUHTOBM AOrOBODMN.

- PUCKOBe, CEBLP3aHM C AMKBUAHY Npobaemu W YNpaeNeHUeTo Ha NapMuHNTE NOTOLUM.

- PWcK oT ofealieHKa Ha aKTMBM M BAOLUABAHE Ha CTOWHOCTTa Ha obesneueHunATa.

BAMAHMETO Ha Te3au PUCKOBE @ OrpaHMYeHD NOPaayu ManKaTa KAMeHTcKa 6a3a, He ca perucTpupaHi 3abaBeHu
nAALLAHKWA K HAMA AaHHM 33 BAOLWABAHE Ha CbCTOAHWETO Ha AM3UHIONDAYMETEAUTE.

4.1 Kpepaured oucx

BEP /luauHr EAJl & W3NOMEHO Ha KPeauTEH PUCK, 8 UMEHHO PUCKET CTPaHa NO AOroBop Ja wsnagHe B
HeBbIMOMHOCT A2 3anaaTi M3UAN0 CBOUTe 3aAb/IKEHHMA Ha AaTaTa Ha AbMKUMO nAawaHe. BEP SinsuHr EAL, noa
KOHTPOJ1a Ha ChBeTa Ha SJUPEKTOPUTE, 0400pABa BCAKA CARNKA W C/1eaM 33 HUBATa Ha KpeOUTHWA PUCK Ha BCRKM
NKSHHIONOAYYATEA UAK TPYNA OT AM3UHTONOAYYATENW. TO3W TMN PUCK C& KOHTPOAMPA TEKYWD W NOOAEHKH Ha
rogMLIEH Npernea, a Korato & Heo6XoAMMO, TaKKBa NPErASaN ce OCbLUECTBABAT NO-YecTo.

EKCNOSMUMATE KbM KPEAWTEH PHCK (e YnpasfiABa NOCPeACTBOM aHaAM3 Ha cnocofHOCTTa Ha
NW3MHIONOAYMATENINTE HAK NOTEHLMANHMTE IM3MHIONOAYYATENN A3 06CAYIKBAT 3aAbAMEHNATE NO NNALWAHWA Ha
JIMXBW W TAaBHMUM M uYpes NOCTOAHEH MOHMTOPMHI Ha HeTHaTa peanusMpyema cTOWHOCT Ha AMIUHIOBOTO
umylLectso (o6eaneveHne). Cheam ce HeTHaTa peanusUpyema CTOMHOCT Ha M3MHIOBOTO MMYLLECTBO Aa e Nno-
roAMA OT HETHOTO B3E@MaHE OT WIMEHTa BB BCEKM E4MH MOMEHT OT CPOKA Ha IMSHHTa,

[orosopuTe 3a AMIUHT ce BNYceaT B LieHTpanHua PerncTbp Ha OcobeHnTe 331034 M MMYLLECTBOTO Ce 3acTpaxosa
B noAsa Ha [pyxecTtsoTto. [10 NpeLeHKa Ha KOMNETEHTHMA OpraH 3a BaMMaHe Ha pelleHWe, MoraT aa 6uaat
M3UCKaHU U AOMBAHWTEAHM O0GE3NeYeHWn, Hanp. COAMAAPHA OTrOBOPHOCT, JafNMCH HAa 3anOBeaM, 3a/n0r Ha
BaeMaHMA NO ACrOBOPM, 3AACT Ha TLRMCBCKO NPEANDPUATUE, 330 HA ABMKHMM BELWM 1 4.
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B6B6P /IN3UHI EAL]

NPUAOKEHMA KbM PUHAHCOBMA OTYET (NPOADBMKEHME)
3A TrOOUHATA, NPUKNIONBALLA HA 31 AEKEMBPMU 2020 r.
(ecuuKu cymu ca @ Xun. 1eea, oceeH aKo He e ynomeHamo 8pyzo)

4. Monwutura 3a ynpasnenue Ha GUHAHCOBUA PUCK (NpogbmreHue)
4.1. KpeanteH puck {(npogbamexne)

NopTdelabT, NO BHA Ha AKTUBUTE, PUHAHCHPAHK OT APYIKECTBOTO &:

Kem 31 Kbom 31

ABHEMBPU BEXeMBpU

2020 r. 2019,

MaluMHM, CLOPBIKEHMA M MHAYCTPUMaAHo obopyaBaHe 77,23 % 100%
CtpouTenHa U 3emeencKa TexHuKa 18,29% -
TosapHu asTomobuan 3,47% -
Nexwn asTomobnam 1,01% -
Obwo 100% 100%

PaanpegeneHUeTo Ha aKTMBUTE NO BUAOBE AUZMHIONOAYYaTeAu Kbm 31 aekemepu 2020 . 1 31 aexemspu 2019
r. e npeacTasexo no-aony:

Kom 31 Kbm 31

AcKemepH ACKemMBpH

2020r. 2019r.

Opuguyecku avua 100 % 100%

EKCNO3SMUMATA KbM KPeauTeH pUCK, NPoM3THYAWA OT GMHAHCOBMTE aKTMBM Kbm 31 pexkemspu 2020 r. # 31
Aexemspu 2019 r. e npegcTaseHa No-40Ay:

Kbm 31 iKem 31

Aexkemppn 2020 r.  pexemenpu 2019,

BaemaHMA NO PUHAHCOB NAUSUHI 39375 9036
Hom 31 Kem 31

nexemepn 2020 r  pexemspu 2019 r.

HeyceoeH pasmep Ha paspelleHd KpeanTy 2078 2 685
MpoBKu3auA No 3a46anaHCOBM aHFAKUMEHTH {27) -
HetHa cToliHOCT Ha HEYCBOEHM PaspEeLIEHU KPeaWUTH 2051 2 685

BaemaHuATa NOo GUHAHCOB AMSUHI Ha [pyWmecTsoTo, KnacupuuMpaHd No CeKTop Ha WMKOHOMMKATa Kbm 31
Aexemspu 2020 r. u 31 gexemepu 2019 r. ca npeacTaseHu no-aoAy:

Kom 31 Kbm 31

ALKeMBpPH AeKemMBpy

2020 r, 2019,

NpepaboTealiia NPOMULLAEHOCT 77% 100%
CrpouTencTso 17% -
TpaHcnopT, CKnaaupaHe ¥ chLobWeHuA 3% -
Apyru 3% -
100% 100%
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6bP AU3UHI EAL

MPUNOXKEHNA KbM PUHAHCOBUA OTUET (NPOABMAKEHME)
3A TOAMHATA, NPUKNIOYBALLIA HA 31 IEKEMBPU 2020 r.
{scuuku cymu ca 8 xun. neeq, OCeeH aKO He e ynomeHamo opyao)

4. MonuTKKa 3a ynpaBaeHue Ha dUHAHCOBUA pucK (npoabkeHne)
4.1. KpepureH pucK (npoasnienue}
4.1.1 KavecrBo Ha ¢pMHAHCOBM aKTUBH

JAPpyMecTBOTO NpuAara onpeaeneHu Npasnaa M NpoLeAypH 3a OLEHKE HA PUCKA Ha BCEKK KANEHT.

BaemaHWATa N0 PUHAHCOB AMSUHT Ce KnacuduuMpaT B TpM dpasu cnopes cTeneHTa Ha puck: Pasa 1, Pasa 2, dasa
3.

- KaTo pegoBHM (Nonagawy LB $a3a 1) ce KNacMPUUMPAT BCUUKM EKCNOAULUMM, NO KOMTO HAMAa MHOUKATOPW
3a obe3ueHKa. 3a Teau eKcno3uUMKM ce Hauucanea obezueHya Ha Basa 12-meceuHa KpeaMTHa 3aryba.

- KaTo oBcnyXeaHM eKCnoauLMM C NOBWWEH KPeauTeH pMcK (nonajawm ebs Pasa 2) ce Knacuduumpar
EKCro3MUMKTE, No KouTo ce Habawgasa npocpoyne Hap 30 gHW M/WMAW 33 KOWTO MMa MHAWKATOPH 3a
BAOWAB3aHE Ha UHAHCOBOTO CLCTOAHME. 33 TE3IM EKCMO3ZULMK Ce NPU3HaBa KpeauTHa saryba 3a LeaMA
HMHBOT HA AKTUBA.

- Kato HeoScnymsaHu (nonagawy ebe ®aza 3) ce KNacUPULUPaAT EHCNOIMLMUTE, MO KOMTO € Hanuue
npocpoyMe Hag 90 AHW W 332 KOMTO @ HacTLNWAo CbBUTME Ha HeM3MLAHEHME. 33 Te3U EKCNOIULMUK Ce
NpM3HaRA KPeaWTHa 3aryba 3a LUe/MA MUBOT Ha aKTHBA.

Npyu cknioUBAHE HA IMIUHIOB AOTOBOP CE M3UCKBA MbPBOHAYaNHa BHOCKA B pasmep Ha He no-manko ot 10% ot
JAOCTaBHATa LiEHa Ha aKkTHBaA.

PasnpeaeneH1eTo No KaTeropun Ha B3eMaHWATa No GUHAHCOB AUIUHT Kbm 31 pekemspu 2020 r. u 31 gexemBspu
2019 r. & nOKa3aHoO No-A0AY:

PegoBHu, Ges npocpoume
Kom 31.12.2020 Kem 31.12.2019
dasal
BpytHa 6anaHcosa cTofHOCT Ha B3eMaHeTo 39638 9052
OGeaugkKa ' (263) {16)
HarHa GanaHcora croliwoct 39375 9036

EKCNO3MLMMTE NO AWSHMHFOBM AOTrOBOPM €3 WHAMBWUAYAaAHD 3HAYMMKM M Ce pasrnewaat 3a obe3ueHxa Ha
MHAMBUAYaNHa OCHOBA, HO HAMA MHAMKALMW 33 BAOLIABAHE HA ¢MHAHCOBOTO CHCTOAHWE HA O/THXKHUUMTE M
nopagM Tasu npuvumHa ca 06esueHEeHW H3 KONEeKTWBEH NPMHUMN CbFAAcHO MW3WCKBaHMATa Ha MCPO S
»@UHAHCOBM HHCTPYMEHTI",

31.12.2020

®aza 1 ®a3a 2 daza 3 Ctwo
QuHGHCOBU GKMUBU
BaemaHHMA No ¢pUHAHCOB IM3UHI 39638 - 39638
AKTHBU B NpoUec Ha AOCTaBKa 824 - - 824
MNapuyHK cpeacTea M NAPUYHW EKBUBANEHTH 6 109 - 6 109
O6wo 46 571 - - 46571
HauncneHa obeslueHKa Ha PUHAHCOBH aKTMBM {2563) - - {263)
©UHAHCOBM AKTUBM, HETHO OT HAYMC/IeHa
obeaueHka 46 308 - - 46 308
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BBP NIN3WUHI EAR

MPUTIOXKEHUA KbM PUHAHCOBUA OTYET (NPOOB/EHME)
3A TOAWHATA, NPUKNIOYBALUA HA 31 IEKEMBPU 2020 r.

{ecuvku cymu ca e xun. neea, oceex aKo He e ynomeHamo dpyzo)

4., NonwuTuka 3a ynpaBneH1e Ha GUHAHCOBUA PUCK (NpoabaHeHHe)

4.1. Kpeguten puck {(npogbneHue)
4.1.1 KauecTBo Ha PMHaHCOBM aKTUBM (NpogbMKeHKe)

31.12.2019

dasal ®aza 2 ®aza 3 Obuio
PuHaHcoBU OKMUsU
BaemaHMA No PUHAHCOB AUSHHT 9052 - - 9052
AKTUBM B NpoLec Ha A0CTaBKa 3624 - - 3624
MapuyHK cpeacTea U NAPUHHK EKBUBANEHTH 1207 - - 1207
Obuwo 13 883 - - 13 883
HauucneHa obesueHKa Ha GUHAHCOBH AKTUBH (16) - - (16}
DUHAHCOBU AKTUBMW, HETHO OT HAUMCAGHA
obeaueHKa 13 867 - - 13 867

MpomeHuTe B 5PVTHBTB GanaHcoBa CTOMHOCT Ha ¢HHaHCOBH aKTMBHW Npe3 rogMHaTa ca NnpeacraBeHyu no-aoay:

@aza 2 - @asa 3 -

Qoza 1 - oYaKeoHa oyaKeaHa
Bpymua Gonancoen cmollHocm Hao thuHarcosu :::;::':a ::::;;"":ﬂ :‘a’: :;am":a
UHCMpYMEHmMYU sazyba 3a 12 yenun yenun

meceya Musom Ha Musom Ho

axmusa aKkmusa OBLO
Bpymua Ganancosa cmoiinocm wvm 31 dexemsepu
2019 2, 13 883 - - 13 883
MpomeHKU npes nepuoaa:
TpaHcdep Kkbm Paza 1 - - -
TpaHchep Kbm Pa3za 2 - - - -
TpaHchep Kom ©aza 3 - - - -
YBenuueHue nopasy NOBULIEH KPEAVTEH PUCK - - - -
HamaneHue nopaan HamaneH KpeauTeH pUCK - - - -
OtnMceaHe Ha PUHAHCOBM AHTUBHM - - - -
APYrd npomeHn - - - -
HoBu GUHAHCOBK aKTHBK 127 086 - - 127 086
Nagem Ha pUHAHCOBM AKTUBH (94 398) - - (94 398)
' Bpymua Oanavicosa cmolivocm g 31 dexemepu

2020 2. 46 571 - - 46 571
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BBP TU3UHI EALQ
NMPUNOKEHUA KbM GPUHAHCOBUA OTHET (MPOAB/IKEHME)
3A TOOQUHATA, NPUKNIOYBALLA HA 31 AEKEMBPW 2020 r.

{scuvku cymu ca 8 Xun. neea, 0C8eH aKO He e yrnomeHamo opyzo)

4, NonntvKa sa ynpasneHue Ha PUHAHCOBUA PUCK (NPoABMKEHUE)
4.1, KpepureH puck (npoabnxexue)
4.1.1 Kauecteo Ha ¢puHaHcoBM akTMBM (NpOabAKEHME)

MpomeHuTe B GpyTHaTa 6anaHcoBa CTOMHOCT HAa PMHAHCOBMU aKTMBM 3a 2019 r. ca NnpeAcCTaseHU NO-40ANY:

Qasa 2 - Paza 3 -
Qaza 1 - ouaKacHa ovaKeoHa
Epym+a Gonavcosa cmoliHocm na unakcosu ouareatia Kpeduma Kpedumia
—— Kpedummua aaeyba 3a sazyba 30
ageyba sa 12 yenun yenun
meceya »ueom Ha Musom HG
akmuea axmuea ObLYO
Bpym#a 6anancosa cmoiinocm Ha 6 mapm 2019 2. - - - -
NpomeHu npes nepuoaa:
Tpancdep kom Paza 1 - - - -
TpaHcgep Kbm Paza 2 - - - -
Tpaxchep Kbm dasa 3 - - - -
YsenuueHue nopaaq NOBMLIEH KPEAWUTEH PUCK - - - -
HamaneHue nopagu Hama/eH KPEAUTEH PUCK - - - -
OTnucBaHe Ha PUHAHCOBU aKTHBM - - - -
Opyru npomeHu - - - -
Hosu puHaHCOBKM aKTUBM 13 883 - - 138832
Mapex Ha pUHAHCOBK AKTUEU - - - -
Bpymua banancosa cmoliHocm Ha 31 dexemspu
2019 2. 13 883 - - 13 883
MpomeHuTe B HauMcneHaTa ofeaueHKa Ha GMHAHCOBW aKTHBM npes 2020 r. u 2019 r. £a npeacTaBeHu No-4oAy:
Paza 2 - Pasa 3 -
QPaza 1 - oYaKeana oYoKeoNa
Hovucnena obe3yeHKa Ha @uHaHcosy ::;::a :::6 y;am":a ::::;:'":ﬂ
urcmpymenmu sazyba aa 12 yenun uenun
meceya Mueom M@ - Kueom Ha
aKmuea aKmueg OBlLo
Havutnena obesyenxa xovm 31 dexemsepu 2019 2, 16 - - 16
NpomeHu npes nepnoja:
TpaHcdep kom Pasza 1 - - - -
TpaHcdep kbm Dasa 2 - , - -
TpaHcdep kom Paza 3 - - - -
YeenuyeHve nopaay NOBULIEH KPEAWUTEH PUCK - - - -
HamaneHue nopagy HamaneH KPpeESUTEH PUCK - - - -
OTnuceaHe Ha HUHAHCOBU AKTUBM - - - -
Lpyrn npomeHu - - - -
HoBuW ¢UHAHCOBM AKTHBH 253 - - 753
Napew Ha PUHAHCOBKN BKTHBHM {6) - - (6)
Hauucnena obeayernn Ha 31 dexemapu 2020 2. 263 - - 263
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6BP IU3UHI EAQ

NPUNOKEHUA KbM ®UHAHCOBUA OTYET (NPOABNIKEHME)
3A FTOAUHATA, NPUKMIONBALLIA HA 31 AEKEMBPU 2020 r.
{acuuxu cymu ca 8 xun. Neaea, 0C8EH AKO He e ynomeHamo dpyzo)

4, NMonuTuKa 3a ynpasneHue Ha GUHAHCOBUA PUCK (NpoabAKEHME)
4,1, KpeguteH puck (npogsmxeHne)
4.1.1 Kavectso Ha PUHAHCOBU AKTHBHU [NPOALMKEHHE)

Pasa 2 - Qozg 3 -
dPasa 1 -~ oYOKEOHT ovaNsoHa
OYOKEOHO KpedumHa Kpedumna
Kpedumua 3geyba sa 3aeyba 3a
3aeyba 30 12 yenun yenusn
meceya Musom Ha Muysom Ha
amueg axkmueg Ob5UO

HavucneHa obe3yeHKa Ha (huraHCosU
UHCTMPYMEHMY

Heuucnena obesyexxa Ha 6 mapm 2019 2. - - - -

MpomeHu npes nep1oga:

TpaHcdep kem Pasa 1 - - -

TpaHcdep Kbm Paza 2 - - - -
Tpancdep Kum Paza 3 - - - -
YBeAWueHUE NopagyM NOBUILISH KPeoUTeH PUCK - - - -
HamaneHve nopagu HamaneH KpeaMTeH PUCK - - - -
OTnucsaHe Ha pUHAHCOBM 8KTHEM - - - -
L pyri npomeHu - - - -
Hosu pUHAHCOBM AKTHUBH 16 - - 16
Mapex Ha PUHaAHCOBM akTUBU - - - -

Havucnena obesuenxa Ha 31 dexemspu 2019 2. 16 . - 16

CpefHOTO HMBO Ha edeKTHBEH AMXBeH NPOUEHT Kbm 31.12.2020 . e 3.18% (2019 . e 3.77%.)
MpexpateHM 1 PecTPYKTYPMPAHUK AOTOBOPU

Mpes 2020 r. BEP /luaunr EAQ] e npexpatuno 1 6p. AMSMHIOB AOrOBOP NOPaAY HEMAMBHEHWE HA HAYANIHUTE
nNalaHKUA OT CTPaHa Ha ANSMHIONOAYHATENA.

PectpysTypupann aorosopu npes 2020 r. Hama.

BEP finauur EAJl HAMa pecTpyKTYpMpaH# Aorosopy U npe3 2019 .

OS5partHo npuaobusaHe Ha aKTUBU

Mpe3 rogvHaTa, NnpuKnicysalla Ha 31 aekemapu 2020 r. fipywecTrOTO He @ Npuao6uno oBpaTHO aKTHBM.
4.1.2 MaxcumanHa excnoaMuKa KbM KPeAUTeH pUck npeaM obesneueHun U rapaHLmM1

MakcumanHaTa eKcrno3anuma Ha LpyHecTBoTo KbM KpeauTeH pyuck Kom 31 aekemepu 2020 r. U 31 pekemepu
2019 r. e KaKTo cnegea:

Kem 31 Kbm 31
AeHemMBpH AeKeMBpH
2020r. 2019 .

AKTHB
Mapu4HK cpeacTea 6109 1207
B3emaHHWA NG GPUHAHCOB AN3UHT 39375 9036
AKTVBM B NPOLEC Ha AOCTABKA 824 3624
06wo 6anaHcosa NoanuuA 46 308 13 867
3an6anaHcoBM aHrAXKUMEHTH 10 AM3MHIOBM A0roBOPH 2051 2 685
MaxcumanHa excnoauLmMa 48 359 16 552
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BBEP NU3UHI EAJ,

NPUNOMEHUA KbM ®UHAHCOBMUA OTYET (NPOADBAYKEHUE)
3A TOAUHATA, NPUKANIOYMBALLIA HA 31 AEKEMBPU 2020 r.
{acuMKU CyMU Ca 8 XUA. Neaa, OC6EH aKo He e ynomeHamo opyeo)

4. MonnTHRa 33 ynpaBneHHe Ha GUHAHCOBUA pUEK (npoabmKeHKne)
4.2 Ma3zapeH pucK

flasapHMAT PUCK @ PUCKLT OT HEraTMBHO ABWHEHME Ha NMXBEHUTE NPOLEHTM W BanyTHW KYPCOBE mEemAay
pa3AuyHKTE BanyTu.

4.2.1 Nluxeex puck
YyBCTBMTENHOCT Ha aKTMBMTE, NacuBMTE M 3aA0aNaHCOBUTE NO3ULMKU KbM NMXBEH PUCK

BBP fiauHr EAJl e M3n0MeHO HA BAMAHMETO HAa AUXBEH PUCK. JTUXBEHMAT PUCK OTHOCHO NapWYHWTE NOTOUM €
PMCKBT, Ye Gbiewmte NAapMYHM NOTOUM Ha gafeH GUHAHCOB WHCTPYMEHT WE Ce NPOMEHAT Bb3 OCHOBA Ha
NPOMAHA Ha Na3apHUTE AMXBEHW NPOLEHTH. JINXBEHWAT PUCK NO OTHOWEHWE Ha CNpaBej/MBaTa CTOHHOCT Ha
AafeH PUHAHCOB WHCTPYMEHT NPOMSTHYA OT NPOMAHATA Ha CTOMHOCTTA Ha A3AeHUA (UHAHCOB WHCTPYMEHT,
NpUYKHEHA OT NPOMAHATA Ha NasapHUA AUXBEH NPOLEHT.

3a UeAMTE Ha ONpeaensHe Ha AMXBEHUTE HUBA NO NPELOCTABAHOTO AMBMHIOBO (UHAHCMPAHE KbM KpPaiHK
KAneHTn, Apywecteoro npunara ,Metogonorata Ha EBP no npeaccTaBAHe HAa pedepeHTHWM CTOMHOCTH Ha
MHAEKCH 33 ONPEAENAiHE HA JNXBEHW NPOLEHTU MO KPeAMTHU CAENKM”. UXBEHWTE NPOLIEHTH KbM KpaHHM
K/MeHTU ca o6Bbp3aku ¢ UeHaTa Ha GMHAHCOBUA pecype, M3N0A3BaH 33 puHaHcHpaHe, ovakeaHaTa aary6a or
ofe3ueHKa NO NWIMHIOBMTE CRENKW, TMOKPUBAH® HA ALMWHWCTPaTUBHWTE pasXogu U OCHIYPABAHE Ha
NOAOMMUTENHA HOPMa Ha BbH3BPHILIABMOCT.

Koem 31.12.2020 r. BCUYKM 3a8b/IKEHUA Ha JpyXecTBOTO NO AMXBOHOCHM UHCTPYMEHTH Ca C NAaBalM JANXBEHH
npoueHTH. Mopasu ToBa BEP Jinauur EAJ e u3noMeHO Ha BAMAHMETO HA MPOMEHW B HMBATA Ha Na3zpHuUTe
NUXBEHW MPOLIEHTM Bbpxy GUHAHCOBUTE MOSHMUMK W NAPMYHKN NOTOLM Ha [pY)KecTeoTo. BCUUKM, CKAIOYEHH 33
roavHaTta, NnpMKkAKYBala Ha 31 aekemepu 2020 r., BOroBOPK 3a ASHHI CbLUD Ca C NAaBaw, NMXBEH MPOLEHT.
LienTa Ha npoBexAaHaTa NOAMTUKA NO YNPaBABHME HA IMXBEHHA PUCK @ HaMaNABaHe Ha eBeHTYanHu 3arybu ot
HEraTMBHM NPOMEHK B HYUBATA Ha NA3aPHWTE MXBEHM NPOLLIEHTH, PedepeHTeH uHAeHe Hail-uecto e 3M EURIBOR.

NpunoxeHuTe Tabauum 0606WaBaT eKcnoauuuATa Ha BEP JinsuHr EAf], kbm nuxaeH pyck Kbm 31 gexemspu 2020
r. u 31 gexemepu 2019 r. TabanuuTe BKAICYBAT GUHAHCOBUTE AKTMEW M MacKMBW Ha JPYMECTEOTO NO CTYETHA
CTORHOCT, pasnpeaenetHy CbrNacHo BUAA NMXBEH NPOLLEHT.

31 pexemepn 2020 r.

€ nnaeaw, ¢ GUKCMpPaAH HeAWXBeHW Obuip
Axtvaun AUXBeH % nuxseH %
MapwyiHK cpeacTea - - 6 109 6109
B3zemaHMWA NO PUHAHCOB AMINHI 39176 - 199 39375
AKTMBM B MPOUEC HA JOCTABKA . - 824 824
Apyri aKTusu - - 8 8
O6Wwo GUHAHCOBM AKTUBM 39176 - 7140 46316
Nacven
3a0bMKeHHA KbM GaHKu 25428 - - 25428
3a4bMKEHHA KbM SOCTABHMUM H KAMEHTH - - 1529 1529
NposMsHA No 3346aNaHCOBK aHTAMUMEHTH 27 27
Dpyry4 nacueu - - 284 284
06,0 PUHAHCOBM NACUBU 25 455 - 1813 27 268
HeTHa nMXBEHa EKCNO3MUUA 13721 - 5327 19048
3an6anaHCOBM aHTAMUMEHTU NO AMSUHTOBW J0rOBOPH 2051 - - 2051
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560 IU3UHT EAJ,

-TPUNOMEHNA KbM PUHAHCOBUA OTUET (NPOABMKEHMUE)
3A TOAVUHATA, NPUKAIONBALLA HA 31 IEKEMBPW 2020 r.

(ecuyKu cymu ca 8 Xun. Neea, oCeeH aKo He e ynomeHamo dpyzo)

4. NonuTuKa 3a yrpasaeHne Ha GUHAHCOBUA PUCK (NPoABLMKEHUE)

4.2. NasapeH puck (npoabmneHne)
4.2.1. N'uxBeH puck {npogvamenve)

31 pexemepm 2019 .
AxTVBN

Mapu4Hu cpepcTea

B3emaHuA No PUHAHCOB AU3MUHT
AKTMBM B NPOLEC HA 4OCTaBKa
ApyrU akTUBK

060 puHaHCOBK AKTUBM

Macuemn

3aabnHeHnA Kum 6aHRK

33 4BMAMEHUA KbM LOCTABYMLIA U KAMEHTH
Opyru nacuen

O6uo PpuMHaHCOBM NAacUBK

HetHa AMxBeHa eRCcNO3IULMA

38A63ﬂaHCOBH dHraMUmeHT N0 TM3UHrOBK A0roBopU

Ananuz Ha nMXeeEHa YYBCTBUTENHOCT

€ nnasaw, c¢MKCMpaH HeNUXBEHM Obwpo
nuxseH % nuxeeH %

- - 1207 1207

9036 - - 9036

- - 3624 3624

- - 484 484

9036 - 5315 14351

11855 - 11 855

- 639 639

- 28 28

11855 - 567 12 522

{2 819) - 4 548 1829

2685 - - 2 685

Tabnnuara npeacTasa GMHAHCOBUTE MHCTPYMEHTH Ha Jpy)KecTsoTo No BanaHCoBa CTORHOCT, pasnpeaeneHun no

no-paHHaTa OT geeTe AaTh — AaTta Ha NPOMAHA Ha IMXBEHHUA NPOUEHT NO AOroBopa UK 4aTta Ha Nagem.

Kem 31 gekemspyw 2020 r.

AKTHEA

Mapu4HK cpegcTea B 6aHKOBU CMETKU
BaeMaHMA No PKHAHCOB AUANHT
AKTHBW B NPOLIEC HA AOCTABKA

Apyrd akTMen

Ob6wa cyma Ha aKTUBUTE

Nacuen

3apgpnieHnn Kem GaHku

3a4L/HEHMA KoM AOCTaBYMLM U KAHMEHTH
Mpoeu3KA No 3aa6aNaHCOBKM aHFAHUMEHTH
Apyri nacusu

O6uWa cyma Ha nacueBuTe

JAuchHanaHc Ha IMXBEHA YYBCTBUTEAHOCT

fol Mewmayl Mewmay Mexay He- Obwo

mecey M3 3Ini2 1u5  AMxBeHKW
Meceua Meceua roauHU

- - - - 6 109 6109

62 39114 - - 199 35375

- - - - 824 824

- - - - 8 8

62 39114 - - 7 140 46 316

- 25428 - - - 25428

- - - - 1529 1529

27 27

- - - - 284 284

- 25 455 - - 1813 27 268

62 13 659 - - 5327 15 048




BBP NU3WHTI EALL

NPAUNOXKEHNA KbM ®PUHAHCOBUA OTHET (NPOOBAMKEHMUE)
3A TOAVHATA, MPUK/IOYBALLIA HA 31 AEKEMBPU 2020 r.

(acuvu cymu co 8 xXus. neaq, 0CBEH GKO He e yriomeHamo opyeo)

4, NMonuTuKa 3a ynpasaeHUe Ha PUHaHCOBUA pMcK (NpoabKeHne)

4.2, Nazapen puck {npogsmxeHue)
4.2.1. fluxeeH puck (npogbMKeHue)

Aol Mewmagyl Meway Memay He- Obwo
mecel “3 3n1i2 1us NYXBEHU

Kbm 31 gexkemapw 2019 . Mecela meceua roguHu
AXTUBU
MapuuHM cpeacTea B GAHKOBU CMETKM - - - - 1207 1207
B2emaHWA N0 PUHAHCOB AUIUHT 33 9003 - - - 9036
AKTMBM B NPOLEC Ha A0CTaBKA - - - - 3624 3624
Apyr¥ aKTMBu - - - - 484 484
OBuia cyma Ha aKTUBUTE 33 9 003 - - 5315 14 351
Nacueun
3aabaKeHUA Kom BaHKK - 11855 - - - 11855
3a4bMKEHWA KbM J0CTABYULUM W KAHEHTH - - - - 639 639
Apyru nacueun - - - - 28 28
C6wa cyma Ha nacMBMTe - 11 855 - - 667 12522
AucBanaHc Ha IMXBEHa YYBCTBMTEAHOCT 33 {2 852) - - 4648 1829

£.2.2 BanyTeH puck

BEP MuanHr EAL u3sspluBa AeAHOCTTa CM CCHOBHO B ABe Banyti EUR u BGN. B ycnosuATa Ha BanyTeH Gopg 1
HUKCUpaH Kypc Ha nesa Kbm EUR, pbKOBOACTBOTO CUMTA, Ye [PY}KeCTBOTO He & H3NIOKEHO Ha CHLUECTBEH PUCK
OT NpomeHH B 06MeHHUTE Kypcose. lMopaay Tosa JIpY)KecTBOTO He NPeACTaBA aHa M3 Ha YyBCTBUTENHOCTTa 38

BaNYTEH PUCK.

BCHUKV ACrOBOPM € KAMEHTH ce noanuceat B EUR, HaTo nAaWwaHMaTa MoraT 4z 6baT 6 IepoBa paBHoCToRHOCT,

us3yKucaeHa no $UKCUHr uau B EUR.

WHdopmaLmMA 3a eKcno3uumMATa Ha fJpyRecTrROTe No BaAyTH Kbm 31 aekemspu 2020 r. 1 31 gekemepu 2019 1. e

npeacraBeHa B TabnuuaTa no-gony.

Pasnpenenenvs Ha aKTHBM M NacMBM NO BUA, BanyTa
wom 31 gexemspu 2020 r.

AxTvBM

MNapu4HK cpeacTea

BaemaHHMA N0 GUHAHCOB AM3UHT
AKTMBM B NPOUEC Ha AOCTaBKa
Apyru aKTueu

OGuia cyma Ha aKTUBMTE

Nacuewn

3aabMHEHUA Kbm BaHKK

3aAbNKEHHUA KbM A0CTABYMLM W KNUEHTH

NpoBK3KA No 3346a1aHCOBK AHTAMUMEHTH

Apyry nacueu

O6uwa cyma Ha nacmeuTe

Herna Ganancosa NO3ULMA

3anb6anaHcoBK aHrAXKMMEHNTH NO [OrOBOPU 33 NNIUHF

EUR BGN Obwo
985 5124 6109
39176 199 39375
- B24 824

- 8

40 161 6 155 46 316
- 25428 25 428

- 1529 1529

27 - 27

- 284 - 284

27 27 241 27 268

40 134 {21 086) 19 048
2051 - 2051




EEP IM3WHT EAL,
NPUNOKEHMA KbM GUHAHCOBUA OTYET (MPOABAMKEHME)
3A FTOAWHATA, MPUK/NIONBALLIA HA 31 iEKEMBPM 2020 r.

{scuvku cymil ca @ Xun. 1e6d, OCEEH GKO He e ynomeHomo Opy20)
4. NoAuTHKA 33 YNPasEHHe Ha PUHAHCOBMA PUCK (NpoaBIIeHHE)
4.2, MazapeH puck {npogbmKeHue)

4.2.2. BanyveH puck {npoavmuenue)

PasnpeseneHme Ha aKTUBM M NACHBM NO BUJ BaNyTa

Kbm 31 gexemBpu 2019 r.

EUR BGN Obwo
AKTHEM
MapWyHK cpencTea 7 1200 1207
Baemanva no $MHAHCOB AU3UHT 9036 - 9036
AKTVEM 8 NPOUEC HA JOCTaBKA - 3624 3624
Apyry aktmau - 484 424,
Obua cyma Ha akTHBUTE 9043 5308 14 351
Nacuem
3apbameHna Kom 6aHKku - 11855 11855
3aAbAKEHUA KbM JOCTAaBYMLM U KAMEHTH - 639 639
Apyry nacven - 28 28
O6wa cyma Ha nacuBuTe - 12 522 12522
HetHa GanaHcoBa noOSMLMA 9043 {7 214) 1829
3aa6anaHCOBM AHFAKUMEHTH NO AOTOBOPU 33 /IUZUHT 2685 - 2 685

4.3 NnKBnOeH pucK

NukeuaeH pUcK e pUcKbT BEP Jlusuur EALL aa He moxe ga obcAymK 3a4b/IKEHMATA CM 33 NAaWaHe, Ha AaTuTe,

Ha KOWTO Te3an NAalWaHUA 3a AbAKKMK.

Mpu ynpasneHue Ha IMKBUIHKA PUCK JpYIKECTBOTO U3BLPWBA CASAHUTE NPOLECH:

® eMegHeBHOo Habniogasa KpPaTKOCPOYHUTE NapyW4HK NOTOUM W OCUrypAsa AMKBMAOHOCT 3a nocpeulaHe Ha

BCUYKM aHraXXMMEHTH 3a NAaLlaHe,;

® TeKywo chedl CbOTHOWEHWATA 3a AMKBWAHOCT U ocurypna'a, Yye HABATa MM OTTOBapAT Ha USUCKBAHWATa Ha

BbTPELLHWTE Npask/a X Te3W Ha 3aemModare/IMTe,;

@ CTPMKTHO KOHTPO/Mpa NageHuTe CTPYKTYPU Ha NM3WHrosuTe AOroBoOpU U U3NOA3BAHETO Ha CpeacTeaTa oT

DAOEPEHHTE KpeauTHU NWHHUMU 338 TAXHOTO ¢HH3HCHPEHE.
e  A0rosapA HOBH KpeaQUTHU AMHUKA

B tabauMuaTta ca pasnpepgeneHV nacMeUTe Ha [pyMecTBOTO B CLOTBETHM [PYNM NO Nafe Bba OCHOBA HA
HEAMCKOHTUPAHM AOroBOPHM MAPMHMHM NOTOLM M OCTATLYHWA CPOK KbM 4aTata Ha OT4eTa 3a QUHAHCOBOTO

CbLCTOAHKWE A0 AOroBOpPeHHUA Nagem.
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BBP AU3UHI EAD

NMPUAOXKEHMUA KbM PUHAHCOBUA OTHET (MPOADBMMEHME)

3A TOOMHATA, NPUKNTIOYBALLIA HA 31 BEKEMBPUK 2020 .

(8cuMKU CymMU ca 8 Xun. £1e6a, 0CBEH aKO He e ynomeHamo dpyao)

4, NonuTuKa 33 ynpaBneHne Ha pUHAHCOBUA pUCK (NpoabmKeHue)
4.3 NvukeupeH puck (npogbmuxeHue)

Mapemm Ha Nacuen

Kom 31 pgexemepu 2020 r.

MacuemM

3aabneHUA KoM SaHKK
3agbAXeHuA N0 AN3UHT
3a4bAMEHHR KbMm
OOCTaBYMLM W KAUEHTH
MNpoBKara no
sapbanaHcoamn
aHr2MUMEHTH

Apyrvu nacveu

Cyma Ha nacmeute
3anbanaHcoBn
AHTANMVMMEHTM NO
AOTOBOPM 33 ANSHHT

Naaemn Ha nacMeu

Kum 31 pexemppu 2019 .

Nacuam

3agbAMEHUA KbM GaHKu
330 bAKEHUA MO NUBUHT
3a4BAMEHUA KbM
AOCTABHMLA U KMEHTH
Apyru nacueM

Cyma Ha nacuevte
3apGanaHcoBu
aHTAXKWMENTY NO
AOTOBOPW 33 AUIMHF

folmecey Orlpgo3 Or3pgoi2 Orlipo5s Hag5 Obwo
meceua meceua rogvHu roAaMHU
250 514 2 287 16 372 6 005 25428
9 36 25 - 70
- - 1529 - - 1529
- - 27 - - 27
250 18 16 - - 284
500 541 3895 16 397 6 005 27 338
- - 2051 - 2051
Dolmecey Orlpo3 Or3pol2 Orlpo5 Hag 5 O6uwo
meceua meceua rOAMHM rogMHY
72 124 568 4 256 6 835 11 855
- 8 38 38 - 84
- - 639 - - 639
- - 28 - - 28
72 132 1273 4294 6835 12 606
- - 2685 - 2 685
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BBP AU3UHT EAJ,

NPUNTOMEHNA KbM ®UHAHCOB OTYET (MPOABAMEHME)
3A NEPUOAA, NPUKNIOYBALL HA 31 AEKEMBPW 2020 T.
{acuuku cymu ca e xunadu neea, oceeH aKo He e ynomeHamo dpyzo)

4. Nonutuka 3a ynpasneHne Ha $MHAHCOBUA puck (npoavaxeHue)
4.4. Hanutanos puck

Uenta Ha BBP flusvnr EAQl e ga noafbpia KanuTanoBa CTPYKTYPa, KOATO Aa OCMIypABa AefHOCTTa my B
obospume Gugewie KaTo AeicTBAWO NPEANPUATUE, W Aa rapaHTMpa Bb3BPbLUBEMOCT Ha BAOMEHWTE CpeacTaa.
PLKOBOACTBOTO HE & MAEHTUGULMPANG NOTEHUMANAHU PUCKOBE M HECUTYPHOCTH, B CISACTBUME HA NAHAEMUATA OT
COVID-19, Kouto GMxa NOBAMAAK BBPXY OLEHKATA 33 Al cTBALLO NpeanpUATHE.

JpyKecTsoTO M3N0N363 KoedULMEHTa HA HETHW 3aEMHH CpeacTBa Kbm 061, kanuTaA. HeTHUTE 3aemHK cpeacTea
Ce UIMMCAABAT KaTo o5lWaTa cyma Ha NPUBAGYEHUTE CPeACTBa U 3aAb/KEHNATE NO JMIUHTH M KM A0CTaBYMLM
M WIMEHTH Ce HamaAW C Ha/IMYHWTE NapW4YHU cpeacTea. OBLUMAT KanuTan ce M3YMCAABA KAaTO CYMata Ha
coficTeeHMA KanMTan M HETHWTE 3aeMHKU CpeacTaa.

KanutanosaTa cTpyKTypa Ha BEP lusunr EA[l e npeacraseHa B Tabauuata no-gony.

2020r. 2019r.
3aAbMAHEHUA N0 3aeMU 25428 11 855
3aAbMHEHUA NO AN3UHT 70 84
3aAb/IKEHUA KbM SOCTAaBUMLA U KAMEHTH 1529 639
O6LL0 33eMHU cpeAacTBa 27 027 12578
NapWyH# cpeacTBa (6 109) (1207}
HetHu 3aeMHM cpeactBa 20918 11371
Co6cTBeH KanuTtan 19 049 1829
06wWwo KanuTan 40 146 13 200
KoeduumeHT HetHM 3aemHu cpeacrsa / O61W0 KanuTan 52% 86%

5. OnosecTAeawe Ha cnpasegnuea crofinoct

Bsemarus o gpuHAHCOB NU3UH2

3a uenwte Ha ONOBECTABAHETD cNpaBeaaMBaTa cTOWHOCT Ha B3eMaHMATa No GUHAHCOE NMSHHT ce KUMCNABA Ypes
AUCKOHTMPaHETO Ha ObiewMTe Napu4HM MOToUM € eDEKTUBHWA AWXBeH NPOLLEeHT, KoitTo ApymecTsoTo 6M
npUMAarano Ha nasapa, MmaiikM npensua CTPYKTYpaTa Ha noptdeiina, cnpeaeneH Kem AaTaTa Ha CHCTABAHE Ha
OUHAHCOBUA OTYET.

PvbKOBOACTROTO CMATA, Y CNPaBEANMBATA CTOWHOCT Ha BIEMaHUATE No OMHAHCOB AWMSUHT € 6AKM3Ka A0 TAXHaTa
6anaHcosa CTORHOCT Nopagy $aKkTa, Ye BCHYKM AOTOBOPM B NM3WHFOBMA nopTdelin ca ¢ NPOMEHAMB AWXBEH
NPOUEHT, KOETO OTPa3ABa NPOMEHWTE B NalapHUTE YCNOBMA, aKTUBMTE Ca HOBM M TAXHATa peanausupyema
CTOMHOCT @ 6AM3Ka A0 NasapHara.

3aemHMTe CPeACTBA UMAT NAABALL, IMXBEH NPOLEHT ¥ NOpaAM Taau NpuumKHa GanaHcosarta um cTOlHOCT He ce
pasnvvasa CbLUECTEEHO OT TAXHATa CNPaBea/IMBa CTOHHOCT. 3aAbAMEHMATE KbM KAMEHTH M AOCTABUMUM ca NO
CBOATA CbLLHOCT KPATKOCPOYHM M TAXHATa Banancosa CTOAHOCT e cnpaBeg MBaTa UM CTORHOCT.

BanaHcoBa Cnpaesepgnnea
croitHoct CTOiHOCT
2020r. 2020 r.
DUHAHCOBU AKTUEM
BaemaHuA NO GWHAHCOB AUBUHT 39375 39348
AKTWBM B NPOLEC Ha AOCTaBKa 824 824
®duHaHCOBM NacKBM
3aAb/MHEHNA KoM OaHKK 25428 25428
3agpmKEHMA KbM A0CTaBYMUM W KIHEHTH 1529 1529
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BEP IU3UHT EAL

NPUNOMEHUA KbM PUHAHCOB OTHET (NPOABLKEHME)
3A NEPUOAA, NPUKNIOYBALL HA 31 AEKEMBPM 2020T.

(acuvKu cymu ca 8 Xunadu neea, 0C6EH QKO He e ynoMmeHamo opyao)

5. OnosecraBaHe Ha cnpasegnMBa cToifHocT (NpogbnKeHue)

banaHcosa Cnpasepnusa
cToiiHOCT CTOlHOCT
2019, 2019r.
DUHAHCOBM AKTUBH
BaemaHua no GUHAHCOB AAMSHHT 9036 9 036
AKTMBM B NpOLEC Ha AOCTaBKA 3624 3624
@®uWHaHCOBM NacKMBM
3a34LAMEHMA KbM GaHKu 11 855 11 855
3aabMHeHUA KbM AOCTaBYMUM U KAMEHTH 639 639
&. MMpuxogm oT ¥ paaxonu 3a AUXBK
3a roguHaTa, 3a nepuopga or 6 mapr
npukmoyBaLya Ha 31 2019 r. go 31 pexemspu
Aexemspu 2020 T. 2019r.
Mpuxoam oT AMXBW
®WHAHCOB AM3NHT — 775 33
OB6L0 775 - 33
Pasxogu 3a AMXBM
BaHku 1353 (12)
OBLLO {353) {12)
Np%xoam OT AUXBH, HeTHO 422 21
7. MpuxoaM oT M paaxoau 3a TAKCH U KOMMCHOHHM
3a rogMHara, 3a nepuvopa ot 6 mapT
npuKAOYRaW Ha 31 2019 r. Ao 31 pekeMBpMH
Mpuxcan ot TaKeH nexemapw 2020 r. 2018 r.
TaKcu pasraeHAaHe HCKaHe 3a INSUHT 74 16
OBLUC - 74 16
PasxoaM 3a Takem
TaKcu 3a permctpauum, LIPO3 u ap. (5) -
OBLO - (5) -
HeTen AOXOA OT TAKCHM M KOMMCUMOHHM 69 16
8. Apyrv npuxoau ot AeliHocTTa
3a roguHara, 3a nepuoga or 6 mapt
npMKouBawa Ha 31 2019r. ao 31 pekemspu
Aexemspu 2020 r, 2019r.
MpuxoaM OT KOMMCUOHHM NO 33CTPAXOBKH 3
OBLIO 3
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BBP NNU3UHI EAL

APUNOMEHUA KbM ®UHAHCOB OTHET (NPOAB/MKEHUE)
3A NEPUOAA, NPUKNIOYBALL HA 31 IEKEMBPW 2020 T.

(scuuku cymu ca 8 xunadu neea, oceer QKO He e ynomeHamo dpyao)

9.Pa3sxogu 3a obesueHka Ha B3eMaHUA N0 GUHAHCOB IU3UHT

Aexemspu 2020 r. 2019r.

BaemaHuA No ¢UHaHCOB AM3UHT ([punoxeHue 15) {274) {16)

OBLLO (274) (16)
10. 06K aAMMHUCTPATUBHU PAIXOAM

3a roguHara, 3a nepMopa or 6 mapTt

npumioveawa Ha 31 2019 r. o 31 pexemspH

Aexemepu 2020 r. 2019 .

Be3HarpamaeH1A Ha NnepcoHana U couManHo oCHMrypRBaHe (842) (158)

NoaapbKKa Ha ODUC M ODUC KOHCYMATHBK {(21) (5

Pasxogu 3a IT yeryru (55) -

OAMTOPCKU yeayrv (18) (12)

AAMHMHUCTPATUBHM M APYTH TAKCH (9) (8)

CouunanHu pasxoau 7} (1)

OBLLO (952) (184)

Paaxoaw 3a nepcoHana

3a roauHara, 3a nepuopa or 6 mapT

npukNovBailla Ha 31 2019 r. oo 31 pekemBpn

Aexemepw 2020 r. 2019,

3annatu (768) (144)

Pasxoau 3a COLUMANHU OCUIYPOBKK (74) (14)

OBLLO (842) (158)

3a roavHara,
npMKMouBawa Ha 31

3a neproga ot 6 mapr

2019 r. ao 31 pexemepwu

Koem 31.12.2020 Opywecteoto uma 14 caymutenu, oT wouto 10 Ha Tpygos AOrosop W 4 Ha AOroBop 3a
ynpasaeHue. (2019 r. - 7 CAYKUTENMN, OT KOWTO 6 Ha TPYA0B A0TOBOP M 1 Ha [OrcBOp 3a ynpaBacHue).

11. Paaxog 3a paHbK

3aroguHata, 3anepuoga or & mapT
npuKkAlouBsalLya Ha 31 2019r. po 31
Bexemepu 2020 r, gexemepu 2019,
TeKyLL, pasxon, 33 AaHbK
OrcpodeH pgaHbk (MpunomeHue 12) 1
CBLWo 1
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BBP IN3UHT EAL

APUNOXKEHUA KbM ®UHAHCOB OTHET (MPOAB/IKEHUE)
3A NEPUOAA, NPUKNIOUBALL HA 31 AEKEMBPU 2020T.

{ecuuru cymu co e xunAadu nesq, OCBEH GKO HE € ynomeHamo 0pyao)

12. OTtcpoueHu gaHbLW

MNpOUEHTLT 33 AaHbYHATA CTaBKa ChIAACHC 3aKOHA 33 KOPNOPATUBHOTO NOAOX04HO o6GaaraHe 3a 2020 r. e 10%
(2019 r.: 10%). OTcpodeHUTE AaHBLUM €A M3YMCACHM Ypes npunaraHe Ha GanaHCOBMA METOZ BBbPXY BCHMKM

BPeMEHHM pas/MKu NpH edeKTMBHA AaHbYHA CTaBKa OT 10%.

OrcpoyeHuTe AaHbLUM, KOUTO Kbm 31 ackemepr 2020 1. ca B pasmep Ha 2 xMA. AB. (31 aekemepu 2019 r.: 0 xua,

ne.) ce popmMpar BbpXy cnefHUTe BanaHcoBM NOIMLMK:

OTcpoyeHH AaHbYHW AKTHMBK:
- HenanonssaHW OTNYCKK

- HamaneHne Ha HeUsINON3BAHM DTNYCKW OT MUHAAWU FOAMHM

OBLLO

13. NapuuHK cpeacTea

Napu4Hu cpeactsa B 5aHKOBM CMETKM:

- 6bArapcku nesa
- eppo
OBLLO

14. AxTMBY B NPOLIEC WA [OCTaBKa

ABaHCOBM NnalWaHuA 33 40CTaBKa Ha aKTUBKM No AOTroBOPH

OBLULO

15. Baemanun no GUHAHCOB NMIMHT

HeaMCKOHTUPaHKU AMAUHTOBM NAAWIHMA, KNACUPULMPAHHM KaTO!

Bu3craHosMMM cneg, 12 meceua
Bou3cTaHoBMMM B pamHMTE Ha 12 meceua

Kem 31 gexemepu  Kom 31 pexemspm
2020r. 2019 r.
19 4
(4) -
15 a4
Kem 31 gexemapu  Kbm 31 gekemepu
2020 . 2019 .
5124 1200
985 7
6109 1207
Kem 31 pekemapu  Kbm 31 gexemspu
2020, 2019r.
824 3624
= 824 3624
Hom 31 gexemepn  Kobm 31 pexemspu
2020r. 2019r.
35628 9 883
7 858 1091
43 486 10974
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B6P IU3UHI EAL

NPUIOXEHUA KbM GUHAHCOB OTYET (NPOAbL/MKEHME)
3A NEPUOAA, MPUKNIOYBALL, HA 31 AEKEMBPU 2020T.
{ecuvnu cymu ca 8 xunadu neea, cCcaeH aKo He e ynomeHamo opyeo)

15. Bsemanua no ¢MHAHCOB NMSUHT (NpoaBAXEHHE)

Kbm 31 pexemepu
2020,

HeTHa MHBECTULMA B AM3UHIOBK AOrOBOPK, KNACUPULUMPAHA KaTo:
BbacTaHoBHMMa cnen 12 meceua 32 847
BbatTaHOBMMa B pamKKUTe Ha 12 meceua 6791
39638

Kbom 31 gekemepn
2019,

8278
774
9052

Onoeecmnreagne, usuckeaHo om MCPO 16

Mpes roAMHaTa BaeMaHUATa NO JOrOBOPY 33 GUHAHCOB AMSKHF Ca CE YBEJUMMAM NOPaaM CKAIOYBAHE HA HOBM
gorosopu 3a nMsuHr. Kem 31 gekemspu 2020 r. ca crarodeHy o6wo 48 6p. AM3MHroBM AOroBOPH, KaTo 38 oT TAX

ca B akTMBeH noptdeiin { 2019 r. — 6 gorosopa, 3 8 akTMBeH noprdeiin).

LPYMecTBOTO € CKAIOUMNIO LOros0pu 3a GWHAHCOB AM3MHI KAaTO SUIMHrOZaTen 3a KOHKpetHo oBopyasaHe.
CpeaHUAT CPOK Ha CKAKO4eH PMUHAHCOB AM3MHT e 10 rognHW. B oBuma cayvail Tesu AUSHHIOBM AOrOBOPU HE

BHAIOYBAT ONUMY 33 YAb/IKaBaHe AWM NPEACPOYHO NPeKpaTABaHe.

JpyHECTBOTO HE € M3A0MEHO Ha BAAYTEeH PUCK B PE3YATAT HA AOrOBOPEHOCTUTE 33 AM3MHI, Thid KAaTO BCUHKM
NMIVHIOBM AGTCBOPK Ca AEHOMMHUPAHM B €8p0. PUCKBT OT OCTaTb4HA CTOKHOCT 3a oBopyABaHeTO Nog, HAaeM He

€ 3Ha4yuTeneH nopagn HaAW4YMeTo Ha BTOPUYEH Na3ap No OTHOWeHKe Ha OEOPWJ,BHHETO.

Kbm 31 Kom 31
AeKemMapu ORKeMBpYU
2020 r. 2019r.
CymM 3a NoAYYABAHE MO SOTOBOPM 33 GUHAHCOB AMBUHT:

foanHa 1 7 858 1091
foaWHa 2 7516 1093
FoavHa 3 6408 1094
foavHa 4 4801 1095
foavHa 5 4878 1086
Haa 5 roguHmn 12025 5505
HeAUCKOHTMPaHMU AW3AUHIOBM NAALAHMA 43 486 10974
HerapaHTWpaHW OcTaTbYHKM CTOHHOCTH - -
HamaneHu c: pascpoueH GpUHAHCOB NpUX0A, (3 848) {1922

HacToAwa cTOWHOCT HA MUHUMANHKTE AM3WHIOBM NAALLAHMA 33 NOAYNABAHE
39638 9052
Kopexkme 3a 3arybu oT ofeaueHka (263) (16)
HeTHa UHBECTUUMA B IM3WHIOBH LOrOBOPH 39375 9036

Cnegpawara Tabamua NnpeacTasn CymuTe, BRAKOYEHU B nevyanbaTta uau aarybara.



BEP /IV3UHI EAR

MPUNOKEHMUA KbM ®UHAHCOB OTYET (NPOABMNKEHUE)
3A NEPUOAA, NPUKNIOMBALL HA 31 AEKEMBPW 2020 T.

{scuyku cymu ca 8 xunadu nNeeaq, 0CeeH Ko He e ynomeHamo Opyzo)

15, BaemaHuua no puMaHcos AMSUHT {npoabmkeHne)

Nevanba/saryba ot npoaaxba Ha Lorosopw 3a GUHAHCOB AMBMHT
PHHAHCOBM NPUXOAM OT HETHA MHBECTUUMA B AOTOBOPM 38 PUHAHCOB NM3UHT
Mpuxoam, cBbp3aH ¢ NPOMEHAWBY NM3MHIOBM NNALLAZHWA, KOUTO He ca
BRAKYEHNA B HETHAT3 MHBECTMLIMA B A0T0BCPYM 33 PUHAHCOB AU3UHT

Kom 31
OEKEMBPU
2020 1.

775

Kbm 31
BEKeMBpH
2019r.

33

[AoroBopuTe 338 GMHAHCOB AM3NHI HA JPY)KECTBOTO HE BKAKYBAT NPOMEHAMBM NAALLAHUA, CPeAHWAT ACrOBOPEH
edeKTMBEH MXBEH NPOUEHT Kbm 31.12.2020 e npubnnauTenHo 3.18 % roguuwHo (2019: 3.77%).

BaemaHuA No GUHAHCOB AWSHHT

BaemaHuA No $UHAHCOB IM3MHT OT KOMNAHKUK
HauucneHa TeKywa AMxsa

O6e3uUeHKa Ha B3eMaHHA

OBLIO

B3eMaHWATa Mo PMHAHCOB IM3UHT C& PasNPEAEAT, KAKTO cnegea:

BpyTHa cyma Ha WHBECTULIMY BB PMHAHCOB IMSWHI, B3eMaHe:
Ao 1roguHa

Ot 1405 roaMsm

Hag, 5 roanHu1

OBLLUO

HepeanuavpaH 6rgew ¢puHaHCOB A0X0A OT GUHAHCOBM AUIVHTK
HeTHHU MHBECTHLMM BbB PUHAHCOB NMSHHT

O6e3ueHKa

HeTHu uHeecTMLMM 3bB GUHAHCOB AMaMHr cneg obealeHKa

HeTHHUTEe MHBECTULMM BbB GHMHAHCOB AMSHUHT CE PasnpeaennT, KaKTo cnensa:

Ao 1 rognHa

OT1 005 roavHKu

Hag 5 roauHu

OBLWO

ObesvueHKa

HeTHu MHBECTML WM BbE PUHAHCOB NNIMNHT cnep obesuenxa

Kom 31 pexemepu  Kom 31 genemepu
2020 r. 2019r.

39576 2019

62 33

{263) (16)

39375 9036

Kbm 31 pekemepm Kum 31 pexemspm
2020r. 2019r.

7 858 1091

23603 4 378

12 025 5 505

43 486 10 974

(3 848) {1922)

39 638 9 052

{263) (16)

39375 9036

Kom 31 Hom 31
gexembpy 2020 r gexemepn 2019 .
6791 774

21282 3 298

11565 4980

39 638 8052

(263) (16)

39375 9036
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bbP NU3UHTI EAR

NPUNOMEHMUA KbM ®PUHAHCOB OTUET (NPOABLNMEHME)
3A NEPUOAA, NPUKNIOYBALLL HA 31 AEKEMBPU 2020T.

{ecuviu cymu ca 8 xunadu neeq, oceeH GKO He e ynomeHamo 0pyzo)

15. BaemaHuA no GUHIHCOB NMBUHT (NpoabANeHKe)

Pa3bueKaTa Ha NPoBU3NA 3a 00e3LeHKa Ha B3eMaHHUATa N0 PMHAHCOB AM3VHF € NPeAcTaBeHa NO-A0.Y:

Kbm 31 aexemspu 2019

YeenuueHue npes nepuoaa akTueeH noptdein
YeenuueHue npes nepuona 3a56anaHCOBU aHrAKMMEHTH
PeuHTerpaumMa npes nep1oga

Kum 31 aekemepu 2020

Kom 6 mapr 2019
YeenuueHue npes nepvoga
Kom 31 gekemepu 2019

16. AxrtnaM ¢ npaso Ha NoA3BaHe

Hbom 31 gekemspu
2020r.

16
253
27

(6)

3anepwopa oT6
mapt 2019 1. go 31
Aexembspu 2019 r.

16

16

Mpe3 2020 r. e ckao4eH gorosop 3a Haem Ha MIMC, otyereH ceraacHo MCPO 16 ,JIM3WHr" KaTo akTWB c Npago
Ha noa3ssaHe (kbm 31 geremspyu 20185 r. e CKAIOYEH AOroBOp 3a Haem Ha oduc, oTueTeH cbraacHo MCHO 16

»JIM3UHr" KaTO aKTKB € NPaBo Ha NO/3BAHE).

CroliHocT Ha npnaocbuBaHe
HaTpynaHa amopTU3aUMA

HerHa GanaHcoBa croitHoCT

CroiiHocT Ha npuaobtueane
HatpynaHa amopTMaaLMA
HertxHa Ganancosa croliHocT

O6wo kbm 31

TpaHcnoptTHW Heasmmumn  aewemspu 2020
cpeacrea MMOTH r.
34 92 126

{3) {54) {57)

31 38 69

O6wo xem 31

Hepsuwumu pexemepu 2019

MMOTM r.

92 92

(8) (8)

84 84

34



bbP NTU3UHI EAQ

NPUNOMEHMUA KbM ®UHAHCOB OTYET (MPOABNEHUE)
3A NEPHOSA, NPUKNIOUBALL HA 31 AEKEMBPU 2020T.
(acuvku cymu ca 8 xunadu neaa, OCeeH aHD HE e ynomeHamo dpyao)

17. BunarorpaliHm akTUBK

CrofiHocT Ha npuao6uBaHe
HaTtpynaHa amopTusaumn
HetHa Ganaucopa cToAHOCT

18. Apyrv akTMBM

LAC 3a Bu3cTaHOBABAHE
OTCpoYeH AaHBK

Apyrn
OBLL0

19. 3apgbmxeHnn kom DaHkwn

Kem 31 pexemBpm Kobm 31 gexkemapm
2020T. 2019 r.

Odwmc obopyapaHe Odwuc obopyapane
2 -

2 -

Kbm 31 gexemepu Kbm 31 AekemBpM
2020 r. 2019,

- 480

2 -

) 4

8 484

Kum 31 pexemepu

Kbm 31 gekemepu

2020 . 2019r.
MpueneyeHn cpeacTsa OT BaHKK 25 453 11 856
HauucneHu pa3xoaM no 3aemu (36) (11)
HauncneHu AUxBU - . 1n 10
OBLLD 25 428 11 855
3apwnmenue xom Gauku NageiHa Paspewen YcBoel I-ievcnoen banancoea [orosopeM AMXBEH
No BUAOBE KPeAMUTH Kpegura __pasmep pasmep pasmep  croiiMocT NPOLEHT
3M SOFIBOR + 0.5%,
PesonBupalla KpeguTHa HO HE NO-MaAKo OT
nmHuA BEP B nesa 30.10.2030 50000 25453 24 547 25428 1.5%

MpomeHuTe B 3afb/MEHWATA Ha [pYMecTBOTO, NpoMaTMyalum ot duHaHcosa geliHoct, moraT ga Gbpar

KAacuPpULMPaHH, KaKTo Chenpa:
3aemm

B HauanoTo Ha nepMoAa

lapM4yHK noTouu:

Maawanua

MNocTbnAeHUA

HauucheHua no meToaa Ha edeKTUBHATA AMXBa:
Kom 31 aexemepu

2020 . 2019 r.
11855 -
(13 068) -
26 664 11 856
{23) (1)
25428 11 855
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bbP NIU3UHT EAL

NMPUAOKEHMA KbM PUHAHCOB OTHET (MPOABNMKEHME)
3A NEPUOJA, NPUKTIOYBALY HA 31 IEKEMBPU 2020T.
facuqxu cymu ca e xunadu fleaq, 0C6EH QKO He e yrioMeHamo dpyzo)

20. 33AbAMEHMA KbM 00CTaBMHLLM M KIWEHTH

Kovm 31 pekemepu Kbm 31 gexemepu

2020 r 2019r.
3a4bMHEHUA NO NONYYEHHU 3BAHCH OT KIUEHTH 656 639
33Ab/HeHUA Kbm A0CTaBYHULMK 873 -
OBLLO 1529 639

21. Apyrm nacuewn

Kbm 31 pexkemspu  Kom 31 aekemapn

2020 r. 2019r.
Avnxum 00C 229 -
3aAbANEHMR N0 HAUMCAEHW HEMSNOAIBAHM OTNYCKUA KbM NepcoHana
W TeKYLLH 3a0bAMEHWA 38 OCUIYPOBKN M AaHBLW 37 16
334 IKEHHMA KbM OBUTODH U BpYrH 18 12
OBLLO 284 28

22. 3aABMEeHHUA N0 NUSUNF

Kom 31 gekemepy  Kbm 31 aekemBpu

2020 r. 2019r.
Haem oduc 39 84
Haem TpaHCNOPTHH CpeacTsa 31 -
OBLLO 70 84

23. fpoausum no 3a46aARHCOBM BHFAMMMMEHTH
Kbm 31.12. 2020 r. ca HauMcNEHU NPOBU3IMM NO 3aa6aNAHCOBK AHFHUMEHTH B Pa3mep Ha 27 XuA. JB.
24. AxuuoHepen xanuTan

C npotoKon Ne83/14.09.2020 Ha YC Ha EEP EAJ], 8 KayecTeoTo i Ha egqHoNMyYeH coBCTEEHMK Ha KanNWTana, e B3eTo
peweHWe 3a yseaMHeHWe Ha KanuTana ot 2 MaH. 1B, Ha 20 MAH. 8., Ypes W3gasaHe Ha HoBu 180 000 6p. akuuu
€ HOMWHaAHa cTORHOCT oT 100 AB. KanuTanbT e M3LAane BHeceH Ha 15.09.2020 r. n yeeiMMEHWeTo e BfiucaHo B TP
Ha 24.09.2020 .

Kbm 31.12.2019 r. KanUTaNLT & B pa3mep Ha 2 MAH. AeB3, pa3npeaeneH Ha 20 000 06MKHOBEHH NOKMEHHH aKLUK
¢ HomMHan ot 100 neea.

25.CaenKu che CBBPIAHM AULLA K APYIRECTBA

BBP fluauHr EAJl e AvluepHO ApywecTBo Ha Bbarapcka GaHKa sa pa3sutve EAJ. B rpynata Ha 66P EAL, ce
sHalouBaT owe - HauuoHaneH rapaHumoHeH ¢oHa EAfl, BEP MuxpoduHancwpaHe EAJ, {c npeguwHo
HaumeHoBaHUe MukpobduHaHcupawa MHeTHTYUMA IMOBC EAL), PoHA 3a KanuTanosu uHeectuumn Afl u BEP
daxropuHr EAL,

Kem 31.12.2020 r., ApyMecTBOTO MMa CHAIOYEHA CAEAKW C aKUMOHEpW B pamuuTe Ha obuualiHuTe GuaHec
OTHOWEHWSA - AOTOBOP 33 3aem, AOrOBOPH 33 IMSKHS, AOroBOpM 3a Haem Ha MINC v gorosop 3a MHPOPMALIMOHHO
obcayweaHe. CagnkuMTe €a OCHULECTE@HW NO CUA1aTa Ha ThProOBCKK CROPasyMeHnA M NPW nasapHn avwxeu. (2019 r.
- AOroBOp 3a 3aem ).
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B5P JIU3UHI EAL

NPUNOXEHWA KbM ®UHAHCOB OTYET (MPOAB/MKEHMUE)
3A NEPUOAA, NPUKNIOYBALL, HA 31 AEKEMBPHU 2020 T.

{ecuuxu cymu ca 8 xunadu nesd, OCBEH KO HE € YNOMeHamo dpyao)

25. Caenky chc CBbp3aHM AMLa W Apyectda (npoavmKeHue)

Kbm 31 AeHeMBpH

Kom 31 aexemBpu

2020 r. 2019r.
AxTHB
Boarapcka GaHka 3a [MapuWyHM CpeacTBa NO pa3niawaTensHy 6109 1207
passuTue EAL CMETKM B NeBa U eBpo
Bbarapcka GaHka 3a BaemaHWA NO NWU3WMHIM 395 -
paseuTHe EAL,
Bbarapcka GaHHa 33 AKTMB C NpaEo Ha Non3BaHe 34 -
passutHe EAL
OBwo 6538 1207
Macup Kbm 31 pexkemBpu  Kom 31 gexemepu
2020 r 2019r.
Brarapcka 6aHka 3a passuTtHe EAQL baHkoB 3aem 25428 11 855
Bbarapcka 6aHka 3a passuTne EAL 3aabamesne No AH3UHT 31 -
OBwo 25 459 11 855
2020r. 2019r. |
06w, pasmep Ha CHETOBOAHWUTE NPUXOLKW OT B3aMMODOTHOLWEHHA CbC '
CEbP3aHM AMUA, B T.4. 7 -
BEP Npuxodu no nu3auH2oeu dp2o80pu 7 - |
06, pasmep Ha CHeTOBOAHWTE PasxoAu OT B3aMMOOTHOWEHMWA Cbe 410 24 |
CEbPIAHN AULIA, B T.M.:
BBP banKxosyu maxcu & neea 1 - i
BEP banxosu maKcu 6 espo (nesosa pasHocmoiiHocm) - -
B5P Pasxodu 30 nuxgu nesa 351 12 |
B5P Taucu ynpasnerue xpedum - 12 |
Admurucmpamuenu pasxodu 58 - |

AABMASHTH

MNpe3 2020 r. ApyecTBOTO HE @ U3NJaWAN0 AMBMOEHTY Ha aKUMOHepUTe.

CAENKK C KNIoYCE ynpas/eHCKM NepCOHan

Npes 2020 r. o6wara cyma, M3nAaTeHa Ha KNIoYOB YnpasAeHCKM NEepcoHan, e B pasmep Ha 296 xua. /..

Caenku ¢ Apyectsa ¢ o6w,0 ynpaBnexue

Kbom 31.12.2020 r., BBP JinsuHr EA[l He e UMaNo CHAENKU C ApywecTea ¢ ofwo ynpasneHne B pamKkuTe Ha

oGuyvaliHaTta Tbproecka geiAHocT.
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BBP MU3UHI EAL

NPUNOXEHUA KbM ®UHAHCOB OTYET (NMPOABMEHUE)
3A NEPUOAA, NPUKNIOYBALL HA 31 AEKEMBPW 2020 T.
{ecuyku cymu ca e xunadu neea, 0C8EH KO He e yromeHamo 6pyzo)

25.CubutiA cnep Kpan Ha OTUETHUA NEPMDL
Passumue Ha nusuHzoeun nopmegeiin

Kbm gaTaTta Ha CbCTaBAHE Ha HACTOALWLMA AoKAaa 9 6p. AM3WHIOBM AOrOROPM Ha obLa PpuHaHCcKMpaHa cToliHocT 2
268 xun. ne., Kouto Kem 31.12.2020 r. ca 6uAK NogNMcaHK, CbC CPOK HA A0CTABKA HA AMIMHIOBMA aKTHB MEMAY
2 1 6 meceua ca CTAPTMPA/K W Ca B aKTUBHMA NopTdeiia Ha ApymecTrOTO.

MavesponelcknaT MapaHuMoHeH ®oHA kbm EsponelickMAaT MHBecTMUMOHEH DoHa 0806pu BEP /luauur EAL 3a
NapTHLOP N0 rapaHuMoHHa nporpama (capped guarantee) ~ MHCTPYMEHT 3a nogHpena Ha BusHeca KaTo OTrosop
Ha edekTMTe Ha naHaemKATa ot COVID-19. Oao6peHneTo e 3a rapaHMpaHe Ha noptdelin 8 paamep Ha go 20
MIH. €BPO npes nbpeata roaWHa. BeHeduuUMeHTM NO rapaHUMOHHAaTa Mporpama Ca MajKW M CPEAHW
NPeanpUATAA, KOWTO WE MMaT A0CTbN A0 AMIUHIOBO pUHAHCUMPaHe npu obaeKyenn yenosua. YC Ha BEP EAfl e
oao6puno crniousaHeTo Ha CnopasymeHWeTo ¢ EBponeiickn wHBecTMUMOHEH ¢oHA. MNpea m. woHM 2021 r.
nporpamara cTapTMpa c 4eBeT 4orosopa Ha cToliHocT 969 xuA. /1B,

Ha 14.04.2021 r. e cKAKO4MEH AHEKC Kbm Aorosop 3a GaHKoB KpeauT ¢ Bbarapcka GaHka 3a passuTe EAJ 3a
npegocrasaHe Ha Hoeu 20 000 xuA. 1B., C HOTO AMMKTA NO AOTOBOPA 33 KPeAWT CTaBa B pasmep Ha 70 000 xua.

NB.

He ca Bb3HMKHANM LPYrM KOPUTMPAWM ChEMTMA MAM 3HAYMTENHM HEKOpMrUpalWwy CuGUTMA MEeway AaTata Ha
¢MHaHCOBUA OTYET U AaTaTa Ha oaoBpeHreTo My 3a nyGnnKyeaHe.
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